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NOTICE
Notice is hereby given that the Tenth Annual General Meeting of PERUNGUDI REAL ESTATES
PRIVATE LIMITED will be held on Friday, 8™ August, 2025 at 11:30 a.m. (IST) through video

conferencing/ other audio visual means (‘VC'/ 'OAVM), to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited financial statements of the Company for the
financial year ended 315" March 2025, including the Audited Balance Sheet as at 31°
March, 2025 and the Statement of Profit and Loss and the Cash Flow Statement for
the year ended on that date together with the reports of the Board of Directors and
Auditors thereon

"RESOLVED THAT the audited financial statements of the Company for the financial year
ended 315" March 2025, including the Audited Balance Sheet as at 315" March, 2025 and the
Statement of Profit and Loss and the Cash Flow Statement for the financial year ended on
that date together with the reports of the Board of Directors and Auditors thereon be and
are hereby received, considered and adopted.”

2. To appoint a Director in place of Mr. Roshin Mathew (DIN: 00673926), who retires by
rotation and being eligible for re-appointment, offers himself for re-appointment

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions,
if any, of the Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof), Mr. Roshin Mathew (DIN: 00673926), who retires
by rotation and being eligible, offers himself for re-appointment, be and is hereby re-
appointed as a Director of the Company, liable to retire by rotation."

3. To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 read with Rule 3 of the Companies
(Audit and Auditors) Rules 2014, and all other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification(s) or re-enactment thereof for the time being
in force) and based on the recommendation of the Board, the consent of the Members be is
hereby accorded for appointment of Price Waterhouse Chartered Accountants LLP, Chartered
Accountants as the Statutory Auditors of the Company for a term of five consecutive years
from the conclusion of Tenth Annual General Meeting until the conclusion of Fifteenth Annual
General Meeting on such remuneration as may be finalized by the Board of Directors in
consultation with the Statutory Auditors, in addition to reimbursement of all out-of-pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

RESOLVED FURTHER THAT the Board of Directors or Company Secretary of the Company,
be and are hereby severally authorised to do all such acts, deeds and things as may be necessary,
proper or expedient to give effect to this resolution.”
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SPECIAL BUSINESS

4.

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions
of the Companies Act, 2013 read with Rule 14 of the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment thereof), payment of
remuneration not exceeding Rs. 82,500/- apart from applicable taxes and out of pocket
expenses to M/s. Murthy & Co. LLP, Cost Accountants (LLP ID No. AAB-1402), appointed as
Cost Auditors by the Board of Directors of the Company for conducting cost audit for the
financial year 2024-2025 (i.e., April 1, 2024 to March 31, 2025) be and is hereby approved.

RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are
hereby severally authorised to do all such acts, deeds and things as may be necessary, proper
or expedient to give effect to this resolution.”

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to Section 203 of the Companies Act, 2013, read with rule 8 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and other
applicable provisions, if any of the Act, approval of the Shareholders be and is hereby accorded
to appoint Mr. Balasubramanian Prabhu as Manager of the Company for a period of 5 years with
effect from 5™ August 2025 on such terms and conditions including remuneration drawn by him
in his earlier capacity as Chief Operating Officer - Chennai operations of Brigade Enterprises
Ltd., Ultimate Holding Company.

RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are
hereby severally authorized to sign the necessary papers / documents including affixing their
Digital Signature for filing requisite E-forms with the Ministry of Corporate Affairs and do all
acts, deeds or things as may be necessary to give effect to this resolution.”

Place: Bangalore By order of the Board
Date: 21%" April, 2025 For Perungudi Real Estates Private Limited

Sd/-
Registered Office: Shipra Saha
5/142, Rajiv Gandhi Salai, OMR Road, Company Secretary

Perungudi, Palavakkam,
Chennai - 600 096
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NOTES:

a) The Statement pursuant to Section 102 of the Companies Act, 2013 (the 'Act’) with respect to
the special business set out in the Notice is annexed.

b) The Ministry of Corporate Affairs (MCA’), Government of India, vide its General Circular No.
General Circular Nos. 14/2020 dated 8™ April, 2020, 17/2020 dated 13™ April, 2020, 20/2020
dated 5™ May, 2020, 22/2020 dated 15™ June, 2020, 33/2020 dated 28™ September, 2020,
39/2020 dated 315" December, 2020, 10/2021 dated 23" June, 2021, 20/2021 dated 8™
December, 2021, 3/2022 dated 5™ May, 2022, 11/2022 dated 28™ December, 2022, 9/2023
dated 25™ September, 2023 and 09/2024 dated 19™ September, 2024 issued by the MCA have
permitted companies to conduct General Meetings through Video Conference ('VC') or Other
Audio-Visual Means (OAVM'), subject to compliance of various conditions mentioned therein.
In compliance with the above, AGM of the Company is being held through VC/ OAVM.

c) Members attending the AGM through VC shall be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

d) Inview of AGM being held by VC/ OVAM:

o physical attendance of Members has been dispensed with;
o the facility for appointment of proxies by the Members will not be available for the AGM
and hence Proxy Form and Attendance Slip are not annexed to this Notice;
e route map for the location of the meeting is also not provided.
INSTRUCTIONS FOR ATTENDING THE MEETING THROUGH VC/OAVM:
a) Shareholders are requested to follow the below procedure to join the AGM:
i. Launch internet browser (Chrome/Firefox/Safari) by typing the
ii. Enter the following passcode :
iii. After logging in, click on join meeting.
b) Shareholders are encouraged to join the Meeting through Laptops with Google Chrome for

better experience.
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EXPLANATORY STATEMENT
PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No.5:

The Board of Directors of the Company in their meeting held on 215" April, 2025 had appointed Mr.
Balasubramanian Prabhu as Manager of the Company w.e.f 5™ August, 2025.

The rich experience of Mr. Balasubramanian Prabhu will enable him to discharge his role very
efficiently and effectively.

He is also an employee of Brigade Enterprises Limited, Holding Company. Since he is an employee of
the Holding Company, no remuneration is being proposed for his role as Manager of the Company.

None of the Promoters, Directors, Key Managerial Personnel or their relatives are interested,
financial or otherwise, if any in the Resolution No. 6 of the accompanying Notice except to the
extent of their Shareholding, if any in the Company.

The Board of Directors recommend the resolution No. 6 approval by the Shareholders as an Ordinary
Resolution.

Place: Bangalore By order of the Board
Date: 215" April, 2025 For Perungudi Real Estates Private Limited
5d/-
Shipra Saha
Registered Office: Company Secretary
5/142, Rajiv Gandhi Salai, OMR Road, Perungudi,
Palavakkam,

Chennai - 600 096
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DETAILS OF DIRECTOR RETIRING BY ROTATION/SEEKING APPOINTMENT/ RE-
APPOINTMENT AT 10" ANNUAL GENERAL MEETING

{Pursuant to Secretarial Standards on General Meeting issued by the

Institute of Company Secretaries of India}

Name of the Director

Mr. Roshin Mathew

Date of Birth 24/12/1962
Age (in years) 62 years
Date of first appointment on the 25.01.2024

Board

Brief Resume & Qualification of the
Directors

Mr. Roshin Mathew has a Bachelor degree in Civil Engineering from
Kerala University and Masters in Building Engineering and Management
from the School of Planning and Architecture, New Delhi.

He has more than 3 decades of diverse experience in Project
Management, Civil Contracting and Real Estate development.

Inter-se relationship with any other
Directors or KMP of the Company

Mr. Roshin Mathew is not related to any Directors or KMP of the
Company.

Directorships in other Companies

a. Mysore Projects Private Limited

b. BCV Developers Private Limited

(o]

. Brigade (Gujarat) Projects Private Limited

Q.

. Brigade Enterprises Limited

[N

. Vibrancy Real Estates Private Limited
f. Tetrarch Developers Limited

. Brigade Properties Private Limited

> O

. Brigade Tetrarch Private Limited

i. BCV Real Estates Private Limited

Committee positions held in other
Boards

SI. Name of Company Name of the Position Held
No. Committee (Chairman
/Member)
1 Brigade Enterprises Risk Member
Limited Management
Committee
2. BCV Developers Audit Member
Private Limited Committee
Nomination and Member
Remuneration
Committee
Corporate Member
Social
Responsibility
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Committee
3. Brigade (Gujarat) Audit Member
Projects Private Committee
Limited Nomination and Chairman
Remuneration
Committee
4. Brigade Properties Audit Member
Private Limited Committee
Nomination and Member
Remuneration
Committee
5. Mysore Projects Audit Member
Private Limited Committee
Corporate Member
Social
Responsibility
Committee
Nomination and Chairman
Remuneration
Committee
6. Brigade Tetrarch Audit Member
Private Limited Committee
Nomination and Member
Remuneration
Committee
No. of equity shares held in the NIL
Company including shareholding as a
beneficial owner
No. of Board Meetings attended Mr. Roshin Mathew has attended all the 8 Board Meetings held during
the financial year 2024-2025
Terms and conditions of appointment/ | Mr. Roshin Mathew retires by rotation at the Tenth Annual General
re-appointment Meeting and being eligible, offers himself for re-appointment.
Remuneration proposed to be paid Not applicable
Remuneration last drawn Not applicable
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BOARD'S REPORT

Dear Members,

We have pleasure in presenting the Tenth Annual Report on business and operations of the
Company together with the Audited Statement of Accounts for the financial year ended
31°" March, 2025.

FINANCIAL HIGHLIGHTS:
(Amount in Rs. Lakhs)

Particulars 2024-25 2023-24
Total Income 36,332 39,406
Total Expenses 38,788 47 059
Profit/ (Loss) before tax (2,456) (7.653)
Provision for: Current Tax - -
Deferred Tax (237) (2,446)
Net Profit/ (Loss) after Tax (2,219) (5,207)
Other Comprehensive Income - -
Total Comprehensive Income (2,219) (5.207)

FINANCIAL & OPERATIONAL OVERVIEW:

The total income for the year ended 315" March, 2025 was at Rs. 36,332 as compared to Rs.
39,406 lakhs during the previous financial year, a decrease of 8%. The residential revenue has
decreased during the year as major revenue from residential registered units pertaining o Astra
was recognised in the previous financial year. During the year the revenue from sale of units is Rs
10,011 lakhs as compared to Rs 22,601 lakhs in the previous financial year. Revenue from leasing
has increased due to commencement of rent for the additional space leased out and recognition
of finance lease.

Your company has incurred a loss of Rs. 2,219 lakhs during the year as compared to loss Rs. 5,207
lakhs for the previous financial year, a decrease of 57%. The loss had decreased as cost pertaining
to residential development has decreased during the year compared to previous financial year due
to construction progress.

The Company has developed an iconic IT/ ITES SEZ project known as "World Trade Center,
Chennai" of over 2 million square feet.

The Company is also in the process of completing a residential project called "Residences @ WTC",
which is adjacent to the IT SEZ development. As on date of this report, all the units in
"Residences @ WTC" have been sold.
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SUBSIDIARIES/ JOINT VENTURES AND ASSOCIATES:

The Company is a subsidiary of Brigade Enterprises Limited. Company does not have any
subsidiaries/ joint ventures/ associates.

TRANSFER TO RESERVES AND DIVIDEND:

During the year, the Company has not transferred any amount to reserves or recommended any
dividend for the Financial Year ended on 315" March, 2025.

DEPOSITS:

The Company has not accepted any deposits in ferms of Chapter V of the Companies Act, 2013
read with the Companies (Acceptance of Deposit) Rules, 2014, during the year and accordingly, no
amount is outstanding as on the Balance Sheet date.

SHARE CAPITAL & ISSUE OF SECURITIES:
During the year, there were changes in the share capital of the Company.

The existing paid-up share capital of the Company was Rs. 124,80,00,000 (Rupees One Twenty
Four Crore Eighty Lakhs only) comprising of:

a) Rs. 10,00,000/- (Rupees Ten Lakh Only) divided into 1,00,000 Class A Equity Shares of Rs.
10/- each.

b) Rs. 62,30,10,000/- (Rupees Sixty Two Crore thirty Lakh And Ten Thousand only) divided into
6,23,01,000 Class B Equity Shares of Rs. 10/- each.

c) Rs. 62,16,80,000/- (Rupees Sixty Two Crore Sixteen Lakh And Eighty Thousand only) divided
into 6,21,68,000 Class C Equity Shares of Rs. 10/- each.

d) Rs. 23,10,000/- (Rupees Twenty Three Lakhs And Ten Thousand only) divided into 23,100
A Series Cumulative Convertible Preference Shares of Rs. 100/- each.

During the year the Company has issued Optionally Convertible Redeemable Preference Shares
(OCRPS) and as on 315" March, 2025 the paid-up share capital of the Company is Rs. 145,34,80,000
(Rupees One Forty-Five Crore Ninety Thirty Four Lakhs and Eighty Thousand only) comprising of:

a) Rs. 10,00,000/- (Rupees Ten Lakh Only) divided into 1,00,000 Class A Equity Shares of Rs.
10/- each.

b) Rs. 62,30,10,000/- (Rupees Sixty-Two Crore thirty Lakh and Ten Thousand only) divided into
6,23,01,000 Class B Equity Shares of Rs. 10/- each.
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c) Rs. 62,16,80,000/- (Rupees Sixty-Two Crore Sixteen Lakh and Eighty Thousand only) divided
into 6,21,68,000 Class C Equity Shares of Rs. 10/- each.

d) Rs. 23,10,000/- (Rupees Twenty-Three Lakhs and Ten Thousand only) divided into 23,100 A
Series Cumulative Convertible Preference Shares of Rs. 100/- each.

e) Rs.20,54,80,000/- (Rupees Twenty Crores Fifty Four Lakhs and Eighty Thousand only) divided
into 20,54,800 Optionally Convertible Redeemable Preference Shares (OCRPS) of Rs. 100/-
each.

DEBENTURE STRUCTURE AND ISSUE OF SECURITIES:

During the year there were changes in the Debenture structure of the Company. The Company
during the year has redeemed below Debentures:

REDEMPTION OF SERIES A 60,00,000 12% UNSECURED UNLISTED NON CONVERTIBLE
DEBENTURES OF RS. 100 EACH AMOUNTING TO RS. 60 CRORES:

Series A 60,00,000 12% Unsecured Unlisted Non-Convertible Debentures of Rs. 100 each
amounting to Rs. 60 crores which were allotted on 24™ April 2019 by the company to Brigade
Enterprises Limited and Reco Iris Pte Ltd. for a term of 5 years has been due for redemption on
24™ April 2024. The company has repaid the amount to the debenture holders on 24™ April 2024.

EARLY AND PARTIAL REDEMPTION OF SERIES B(I) 100,00,000 12% UNSECURED
UNLISTED NON CONVERTIBLE DEBENTURES OF RS. 100 EACH:

Series B(I) 100,00,000 12% Unsecured Unlisted Non-Convertible Debentures of Rs. 100 each
which were allotted on 28™ August, 2020 by the company to Brigade Enterprises Limited and Reco
Iris Pte Ltd. for a term of 5 years has been early and partially redeemed to the extent of 9,13,058
NCDs allotted to Brigade Enterprises Limited and 8,77,252 NCDs allotted to Reco Iris Pte. Ltd.
on 28™ March, 2025. The company has repaid the amount to the debenture holders on 28™ March,
2025.

The Company during the year has allotted certain securities details of which are as follows:
ISSUE OF NON CONVERTIBLE DEBENTURES (NCDS):

a) 61224 12.00% D Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 61,22,400/- (Rupees Sixty One Lakh
Twenty Two Thousand and Four Hundred Only) to Brigade Enterprises Limited.

b) 2,04,082 12.00% E Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 2,04,08,200/- (Rupees Two Crore
Four Lakh Eight Thousand and Two Hundred Only) to Brigade Enterprises Limited.
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c) 142,857 12.00% F Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 1,42,85,700/- (Rupees One Crore
Four Two Lakh Eight Five Thousand and Seven Hundred Only) to Brigade Enterprises Limited.

d) 102,041 12.00% G Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 1,02,04,100/- (Rupees One Crore
Two Lakh Four Thousand and One Hundred Only) to Brigade Enterprises Limited.

ISSUE OF OPTIONALLY CONVERTIBLE DEBENTURES (OCDS):

a) 9,60,000 12% A13 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs. 9,60,00,000/- (Rupees Nine Crore and Sixty Lakh Only)
to Brigade Enterprises Limited.

b) 20,409 12% Al4 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs. 20,40,900/- (Rupees Twenty Lakh Forty Thousand and
Nine Hundred Only) to Brigade Enterprises Limited.

c) 61,224 12% Al5 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs. 61,22,400/- (Rupees Sixty One Lakh Twenty Two
Thousand and Four Hundred Only) to Brigade Enterprises Limited.

The total Debenture Structure of the Company as on 31" March, 2025 are as follows:

a) 2,37,64,800 12% A Series Optionally Convertible Debentures (OCD's) of Rs. 100/- each
(Rupees Hundred Only) each aggregating to Rs. 2,37,64,80,000/- (Rupees Two Hundred Thirty
Seven Crores Sixty Four Lakhs and Eighty Thousand Only) to Brigade Enterprises Limited.

b) 2,37,55,200 12% A Series Fully Convertible Debentures (FCD's) of Rs. 100/- (Rupees Hundred
Only) each aggregating to Rs. 2,37,55,20,000 (Rupees Two Hundred Thirty Seven Crores Fifty
Five Lakhs and Twenty Thousand Only) to Reco Caspia Private Limited.

c) 5,00,000 12% A1l Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs.5,00,00,000/- (Rupees Five Crores Only) to Brigade
Enterprises Limited.

d) 5,00,000 12% A1l Series Fully Convertible Debentures (FCD's) of Rs. 100/- (Rupees Hundred
Only) each aggregating to Rs.5,00,00,000/- (Rupees Five Crores Only) to Reco Caspia Private
Limited.

e) 15,00,000 12% A12 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs.15,00,00,000/- (Rupees Fifteen Crores Only) to Brigade
Enterprises Limited.
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15,00,000 12% A12 Series Fully Convertible Debentures (FCD's) of Rs. 100/- (Rupees Hundred
Only) each aggregating to Rs. 15,00,00,000/- (Rupees Fifteen Crores Only) to Reco Caspia
Private Limited.

15,00,000 12% B Series Unsecured Unlisted Non-Convertible Debentures (NCD's) of Rs. 100/-
(Rupees Hundred Only) each aggregating to Rs. 15,00,00,000/- (Rupees Fifteen Crores Only)
to Brigade Enterprises Limited.

15,00,000 12% B Series Unsecured Unlisted Non-Convertible Debentures (NCD's) of Rs. 100/-
(Rupees Hundred Only) each aggregating to Rs. 15,00,00,000/- (Rupees Fifteen Crores Only)
to Reco Iris Private Limited.

50,00,000 12% B(I) Series Unsecured Unlisted Non-Convertible Debentures (NCD's) of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 50,00,00,000/- (Rupees Fifty Crores
Only) to Brigade Enterprises Limited.

50,00,000 12% B(I) Series Unsecured Unlisted Non-Convertible Debentures (NCD's) of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 50,00,00,000/- (Rupees Fifty Crores
Only) to Reco Iris Private Limited.

35,00,000 12% B(II) Series Unsecured Unlisted Non-Convertible Debentures (NCD's) of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs.35,00,00,000/- (Rupees Fifteen
Crores Only) to Brigade Enterprises Limited.

35,00,000 12% B(II) Series Unsecured Unlisted Non-Convertible Debentures (NCD's) of
Rs.100/- (Rupees Hundred Only) each aggregating to Rs.35,00,00,000/- (Rupees Fifteen
Crores Only) to Reco Iris Private Limited.

) 25,00,000 12.00% C Series Unsecured Unlisted Non-Convertible Debentures (‘NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 25,00,00,000/- (Rupees Twenty-
Five Crores Only) to Brigade Enterprises Limited.

25,00,000 12.00% C Series Unsecured Unlisted Non-Convertible Debentures ('NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 25,00,00,000/- (Rupees Twenty-
Five Crores Only) to Reco Iris Private Limited.

61,224 12.00% D Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 61,22,400/- (Rupees Sixty One Lakh
Twenty Two Thousand and Four Hundred Only) to Brigade Enterprises Limited.

2,04,082 12.00% E Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 2,04,08,200/- (Rupees Two Crore
Four Lakh Eight Thousand and Two Hundred Only) to Brigade Enterprises Limited.
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q) 142,857 12.00% F Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 1,42,85,700/- (Rupees One Crore
Four Two Lakh Eight Five Thousand and Seven Hundred Only) to Brigade Enterprises Limited.

r) 102,041 12.00% G Series Unsecured Unlisted Non-Convertible Debentures (NCDs') of
Rs. 100/- (Rupees Hundred Only) each aggregating to Rs. 1,02,04,100/- (Rupees One Crore
Two Lakh Four Thousand and One Hundred Only) to Brigade Enterprises Limited.

s) 9,60,000 12% A13 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs. 9,60,00,000/- (Rupees Nine Crore and Sixty Lakh Only)
to Brigade Enterprises Limited.

t) 20,409 12% Al4 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs. 20,40,900/- (Rupees Twenty Lakh Forty Thousand and
Nine Hundred Only) to Brigade Enterprises Limited.

u) 61,224 12% A15 Series Optionally Convertible Debentures (OCD's) of Rs. 100/- (Rupees
Hundred Only) each aggregating to Rs. 61,22,400/- (Rupees Sixty One Lakh Twenty Two
Thousand and Four Hundred Only) to Brigade Enterprises Limited.

PAYMENT OF INTEREST TO THE DEBENTURE HOLDERS:

During the year under review, the Company has served an interest accrued to the extent of Rs.
5,893 lakhs to Reco Caspia Pte. Limited, Reco Iris Pte. Limited and Brigade Enterprises Limited
against the Debentures issued.

BOARD OF DIRECTORS:
As at 315" March, 2025, the Board of Directors of the Company comprises of three Non-Executive

Directors of which one is Independent Directors. The composition is as under and is in due
compliance with the Companies Act, 2013:

# Name of the Director DIN Designation

1 | Mr. Mohan Parvatikar 00235941 Independent Director
2 | Ms. Meera Krishna Kumar 02179294 Non-Executive Director
3 | Mr. Roshin Mathew 00673926 Non-Executive Director

In accordance with the Articles of Association of the Company and the provisions of Section
152(6)(e) of the Companies Act, 2013, Mr. Roshin Mathew (DIN: 00673926), Director of the
Company will retire by rotation at the ensuing Annual General Meeting and being eligible, offers
himself for reappointment.

Your Directors' recommend his re-appointment to the Board.
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None of the Directors of the Company are disqualified under Section 164(2) of the Companies
Act, 2013.

BOARD MEETINGS:

During the year under review, the Board of Directors of the Company met 8 times on the following
dates:

Dates on which Total Strength No. of
Board Meetings were held of the Board Directors Present
9™ May 2024 2
25™ July 2024
22" QOctober 2024
23" December 2024
215" January 2025
13™ February 2025
25™ March 2025
26™ March 2025

Wwwww w w|w
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ATTENDANCE OF DIRECTORS AT BOARD MEETINGS/ GENERAL MEETINGS:

The Board of Directors of the Company have attended the Board Meetings/ General Meetings as
per the following details:

Name of the Director Board meetings attended in Attendance in the
the financial year 2024-25 | Ninth Annual General
Meeting held on 25™

July, 2024
Mr. Mohan Parvatikar 8 Yes
Ms. Meera Krishnakumar 5 Yes
Mr. Roshin Mathew 8 Yes

BOARD EVALUATION:

Annual evaluation of the performance of the Board, its Committees and of individual directors of
the Company for the Financial Year 2024-25 has been made as per the provisions of Companies
Act, 2013.

In the Nomination and Remuneration Committee Meeting held on 21" January, 2025, performance
of the Board as a whole and the performance of non-independent directors was carried out.
Performance evaluation of the independent directors has been done by the entire board excluding
the independent director being evaluated.
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The criteria for evaluation of performance of Directors and Board/ its Committees is based on
the certain parameters like attendance, interpersonal relation with other directors etc.

AUDIT COMMITTEE:

During the year, Audit Committee met 4 times. The dates on which the said meetings were held
was 9™ May, 2024, 25™ July, 2024, 22™ October, 2024 and 21" January, 2025.

The composition of the Audit Committee as at 315" March, 2025 and the details of meeting
attended by its Members are given below:

Name of the Designation No. of Committee Meetings during the
Committee Members financial year 2024-25
Held Attended
Mr. Mohan Parvatikar Chairman 4
Ms. Meera Krishnakumar Member 4 3
Mr. Roshin Mathew Member 4

The Company Secretary acts as the Secretary of the Committee.
NOMINATION & REMUNERATION COMMITTEE:
During the year, Nomination & Remuneration Committee met one time i.e. on 21" January, 2025.

The composition of the Nomination & Remuneration Committee as at 315" March, 2025 and the
details of meeting attended by its Members are given below:

Name of the Designation No. of Committee Meetings during the
Committee Member financial year 2024-25
Held Attended
Mr. Mohan Parvatikar Chairman 1
Ms. Meera Krishnakumar Member 1 1
Mr. Roshin Mathew Member 1

The Company Secretary acts as the Secretary of the Committee.

DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors of the Company have submitted requisite declarations confirming that
they continue to meet the criteria of independence as prescribed under Section 149(6) of the
Companies Act, 2013.
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POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION:

The Company has adopted the provisions of the Companies Act, 2013 for appointment/ re-
appointment and payment of remuneration to Directors and Key Managerial Personnel. The
Directors of the Company are appointed by the Members at Annual General Meetings in
accordance with the provisions of the Companies Act, 2013 and the rules made thereunder.

Considering that the Company does not have any Executive Directors, no remuneration is paid in
relation to the same.

Further, independent directors of the Company are entitled for sitting fees of Rs. 20,000/- for
attending each Board Meeting and Rs. 10,000/- for attending each Committee Meeting. Apart
from the sitting fees, the Company has not paid any remuneration to its Independent Directors
during the year under review.

As there is only one employee on the rolls of the Company, the remuneration paid/ payable shall
be based on the recommendation of Nomination and Remuneration Committee.

DIRECTORS' RESPONSIBILITY STATEMENT:
The Board of Directors hereby confirm that:

a) in the preparation of the annual financial statements for the year ended 31" March, 2025,
the applicable accounting standards have been followed along with proper explanation relating
to material departures;

b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the loss of the
Company for that period;

c) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) the annual financial statements have been prepared on a going concern basis;

e) there are proper systems to ensure compliance with the provisions of all applicable laws were
in place and were adequate and operating effectively.
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KEY MANAGERIAL PERSONNEL:

In accordance with the provisions of Section 203 of the Companies Act, 2013, Ms. Shipra Saha,
Company Secretary & Chief Financial Officer and Mr. Thirumanan. R S, Manager are the Key
Managerial Personnel of the Company.

PARTICULARS OF EMPLOYEES:

There are no employees in the Company who are in receipt of remuneration in excess of the limits
prescribed in Section 134 of the Companies Act, 2013 read with the Rule 5(2) and 5(3) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 during the year.

STATUTORY AUDITORS AND STATUTORY AUDIT REPORT:

M/s. Batliboi & Associates, LLP, Chartered Accountants (Firm Registration Number
101049W/E300004) will complete its second term of consecutive five years on conclusion of the
ensuing Annual General Meeting.

There are no qualifications or adverse remarks in the Statutory Auditors’ Report for the financial
statements for the year ended 315" March, 2025 which require any explanation from the Board
of Directors.

The Board has recommended the appointment of M/s. Price Waterhouse Chartered Accountants
LLP, Chartered Accountants, as Statutory Auditors of the Company for a period of five years
from the conclusion of Tenth Annual General Meeting.

M/s. Price Waterhouse Chartered Accountants LLP, Chartered Accountants, has confirmed their
eligibility and qualification required under the Act for holding the Office as Statutory Auditors
of the Company.

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:
Pursuant to provisions of the Companies Act, 2013, the Board of Directors of the Company have
appointed M/s ASR & Co., Company Secretaries (Firm Reg No: P2015KR061600) to conduct the

Secretarial Audit for the financial year 2024-2025.

There are no qualifications or adverse remarks in the Secretarial Audit Report which require any
explanation from the Board of Directors.

Secretarial Audit is appended as Annexure 1 to this Report.



PERUNGUDI REAL ESTATES PRIVATE LIMITED

Regd. Off.: 5/142, Rajiv Gandhi Salai, OMR Road, Perungudi, Palavakkam, Chennai - 600096, Tamil Nadu,
India Ph: +91 -044 - 43587017
CIN: U70200TN2015PTC102278

COST AUDITORS:

The Board of Directors of the Company have appointed M/s. Murthy & Co. LLP, Cost Accountants
(LLP ID No. AAB-1402) as Cost Auditors for the financial year 2024-2025 with a total fee of
Rs. 82,500/- plus applicable taxes and out of pocket expenses, subject to the ratification of the
said fees by the Members at the Annual General Meeting.

Accordingly, a resolution seeking ratification from the Members of the Company for the
remuneration payable to the Cost Auditor for the financial year 2024-2025 is included in the
Notice convening the Annual General Meeting of the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not made any loans, investments or guarantees under Section 186 of the
Companies Act, 2013 during the financial year 2024-2025.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The related party transactions undertaken during the financial year 2024-2025 as detailed in
notes to accounts of the financial Statements. The related party transactions are carried at arms’
length basis and in the normal course of business.

ANNUAL RETURN:

Pursuant to Section 92 (3) of the Companies Act, 2013, a copy of the Annual Return of the
Company for the period 315" March, 2025 is uploaded on the holding company’s website under the
following link: www.brigadegroup.com.

MATERIAL CHANGES AND COMMITMENTS:

During the period under review, the Company has issued NCDs, OCDs and OCRPs for the purpose
of repayment of certain securities, which significantly affects the financial position of the
Company.

SIGNIFICANT OR MATERIAL ORDERS:

During the financial year under review, no significant and material orders were passed by the
regulators or courts or tribunals impacting the going concern status and the Company's operations
in the future.

INTERNAL FINANCIAL CONTROL SYSTEMS:

The Company has adequate internal financial control systems in place with reference to the
financial statements/ reporting.
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During the year under review, these controls were evaluated, and no significant weakness was
identified either in the design or operation of the controls.

RISK MANAGEMENT:

The Board of Directors and Audit Committee have been entrusted with the responsibility for
establishing policies to monitor and evaluate risk management systems of the Company.

Deloitte Haskins & Sells LLP, Internal Auditors of the Company as a part of their scope cover risk
management by evaluation of processes in different functions/ departments of the Company and
the risks associated therewith are presented o the Audit Committee/ Board of Directors on a
quarterly basis.

The Audit Committee and the Board review the business risks and mitigation measures on a
continuous basis independently as well as based on the reports of the Internal Auditors.

CORPORATE SOCIAL RESPONSIBILITY:

The provisions relating to Corporate Social Responsibility are not applicable to the Company as on
31°" March, 2025.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars in respect of conservation of energy, technology absorption and foreigh exchange
earnings & outgo, as required under Section 134(3)(m) of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 is appended as an Annexure 2 to this report.

HUMAN RESOURCES:
There is 1 employee on the rolls of the Company as on 315" March, 2025.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

As a part of the Policy for Prevention of Sexual Harassment, the Holding Company i.e. Brigade
Enterprises Limited has framed a policy for the Brigade Group and constituted a "Internal
Committee" for prevention and redressal of complaints on sexual harassment of women at work
place in accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition,
and Redressal) Act, 2013 and relevant rules thereunder.

During the year under review, no instances were reported by any employee of the Company.
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WHISTLE BLOWER POLICY/ VIGIL MECHANISM

As a part of Whistle Blower Policy, the Holding Company i.e., Brigade Enterprises Limited has
framed a policy for the Brigade Group as part of vigil mechanism for observing the conduct of
Directors and employees and report concerns about unethical behavior, actual or suspected fraud
or violation of the Company's Code of conduct to the Ethics Committee members or the Chairman
of the Audit Committee of Holding Company.

This mechanism also provides for adequate safeguards against victimization who avail the
mechanism.

During the year under review, no instances were reported by any employee of the Company.
OTHER DISCLOSURES:

a) Company has complied with all applicable mandatory Secretarial Standards issued by the
Institute of Company Secretaries of India for the financial year ended 315" March, 2025.

b) No frauds were reported by the Auditors as specified under Section 143 of the Companies
Act 2013 for the financial year ended 315" March, 2025.

c) There are no Corporate Insolvency proceedings initiated against the company under
Insolvency and Bankruptcy Code, 2016.

d) There were no significant or material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company's operations in future.

e) There are no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year till the date of this
report.

f) There is no change in the nature of the business of the Company.

g) There are no differential voting rights shares issued by the Company.

h) There were no sweat equity shares issued by the Company.

ACKNOWLEDGEMENTS:

The Directors wish to place on record their appreciation and sincere thanks to all the

stakeholders for the continued support and patronage. We look forward to your support and co-
operation as the Company is entering the next league of growth.
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Place : Bangalore
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ANNEXURE 2
I. CONSERVATION OF ENERGY:
a) Steps taken and impact on conservation of energy:

The Company is committed to energy efficient operations with the goal of minimizing
environmental impact, conserving natural resources, and ensuring sustainable operations.
Several initiatives have been implemented to conserve energy and promote eco-friendly
practices.

» Installation of solar photovoltaic (PV) panels with a capacity of 215 KW on the building
rooftops, harnessing clean energy and significantly reducing carbon emissions.

» In-house Sewage Treatment Plants (STPs) are used to treat wastewater. The treated
water, approximately 6,000 kilolitres per month, is reused for air-conditioning chillers,
dual plumbing systems, and landscaping, thereby reducing dependency on municipal supply
and conserving both energy and water.

* Deployment of water-cooled chillers with a total capacity of 5,500 TR, optimizing power
consumption.

» All Air Handling Units (AHUs) are equipped with Variable Frequency Drives (VFDs). Most
AHUs are fitted with energy-efficient plug (direct drive) fans to further reduce energy
use.

» Common areas and basements are illuminated with energy efficient LED light fixtures.

» Terrace areas are painted with high SRI (Solar Reflective Index) materials to reflect solar
heat, reducing top floor ambient temperature and HVAC loads.

*  Water less urinals are Installed across the facility fo ensure responsible water usage and
conservation.

* EV charging points for 2-wheelers and 4-wheelers are provided in the surface parking area
to promote green mobility and reduce fossil fuel dependency.

» Rainwater harvesting through terrace and surface collection, channelled into underground
sumps and recharge wells after treatment. This supports domestic usage and groundwater
replenishment.

= Application of low Volatile Organic Compound (VOC) materials on flooring ensures a
healthier indoor environment.

» Waste Management and Composting: Campus has full-fledged waste management system
and the treated as follows for FY 2024-2025:

o 226.45 MT of waste recycled

o 90.63 MT of wet waste treated in an Organic Waste Composter (OWC)
31.72 MT of compost generated and utilized for in-house horticulture

*  Architectural and Equipment Design:
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Optimized window to wall ratio for better energy performance

Use of high performance Low E glass for maximizing daylight and minimizing heat
gain

Destination-controlled elevators to reduce wait times and energy use

Water efficient fixtures including low flow toilets and urinals

*  MEP & HVAC systems are designed per NBC standards for maximum operational efficiency.

* The facility operates a Zero Liquid Discharge (ZLD) Compliance to ensure no effluent
discharge, promoting environmental protection.

* A total of 77,852 KL of water was recycled during FY 2024-25 and reused in cooling
towers, landscaping, and flushing systems.

* Each floor is equipped with ultrasonic water sensors to detect leaks, monitor tenant
consumption, and enable cloud based real time billing and analytics.

* Recharge pits ensure excess rainwater is sustainably directed into the ground, maintaining
aquifer health.

b) Additional investment and proposals, if any being implemented for reduction in consumption

of energy:

The Company as a matter of policy has a regular and ongoing program for investments in energy
saving devices, wherever possible, used in construction. Studies are being made to reduce
energy consumption and make suitable investments in this area, if necessary.

c) Impact of measures taken at (a) and (b) above for reduction of Energy consumption and
consequent impact of the same:
The impact of the measures taken cannot be quantified as the company is in the construction
field.
d) Total energy consumption and energy consumption per unit as per form - A of the
Annexure to the rules of industries specified in the schedule thereto: Not Applicable.
II. TECHNOLOGY ABSORPTION:

The Company works on a mechanized process to reduce cost and increase the efficiency of
the operations.

Modern Technology/ Machinery is used by the Company from time to time to achieve
maximum efficiency in operations.

IIT. RESEARCH AND DEVELOPMENT:

More standardized building elements which adheres to quality standards
More efficient and effective planning of construction activities for maintaining the quality.
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Benefits derived from R&D: The buildings being constructed adhere to the highest standard
of quality.

Expenditure on R&D: It forms part of the project cost and cannot be quantified separately.
IV. FOREIGN EXCHANGE EARNINGS AND OUTGO:
* Foreign Exchange earned in terms of actual inflows: Nil

= Foreign Exchange outgo in terms of actual outflows: Rs. 11 Lakhs towards purchase of

services.
*kkkk
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Tel : +91 BO 6648 9000
INDEPENDENT AUDITOR'S REPORT
To the Members of Perungudi Real Estates Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Perungudi Real Estates Private Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act™) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, its loss including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the *Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in accordance with the
‘Code of Ethies™ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Directors’ report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.,

In connection with our audit of the financial statements, our responsibility is to read the other information and. in doing so,
consider whether such other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information. we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position. financial performance including
other comprehensive income. cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India. including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company s ability to continue as a going
coneern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error. design
and perform audit procedures responsive to those risks. and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting and. based on the audit
evidence obtained., whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company ‘s ability to continue as a going concern. If we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However. future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings. including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence. and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order™). issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act. we give in the “Annexure |17 a statement on the matters specified
in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit:

(b)  In our opinion. proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books except for the matters stated in the paragraph (i)(vi) below on reporting under Rule

11(g):

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account;

(d) Inouropinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act. read with Companies (Indian Accounting Standards) Rules. 2015, as amended:

{(e) On the basis of the written representations received from the directors as on March 31. 2025 taken on record by the
Board of Directors. none of the directors is disqualified as on March 31, 2025 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as stated in
paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11{g):
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(g) With respect to the adequacy of the internal financial controls with reference to these financial statements and the
operating effectiveness of such controls, refer to our separate Report in “Annexure 2" to this report:

(h)

(i)

The Company has not paid any managerial remuneration during the year and hence, provisions of section 197 read
with Schedule V of the Act are not applicable to the Company for the year ended March 31, 2025;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules. 2014, as amended in our opinion and to the best of our information and according to the
explanations given to us:

iil.

vi,

The Company has disclosed the impact of pending litigations on its financial position in its financial statements
— Refer Note 28(c)(iii) to the financial statements:

The Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts — Refer Note 17 to the financial
statements:

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company;

a) The management has represented that. to the best of its knowledge and belief, as disclosed in the note 37(v)
to the financial statements. no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™). with the understanding, whether recorded in writing or otherwise,
that the Intermediaries shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief. as disclosed in the note 37(vi)
to the financial statemenis, no funds have been received by the Company from any persons or entities.
including foreign entities (“Funding Parties™). with the understanding. whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly. lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

¢) Based on such audit procedures that were considered reasonable and appropriate in the circumstances.
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company

Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the accounting software except that. audit
trail feature is not enabled for certain changes made, if any, using certain access rights, as described in note 36
to the financial statements. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with in respect of the accounting software to the extent audit trail feature is enabled.
Additionally, the audit trail in respect of the relevant prior year has not been preserved by the company as per
the statutory requirements for record retention, as stated in note 36 to the financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants

UDIN: 25213157BMNZDQ7219

Place: Bengaluru

Number: 101049 W/E300004

Date: April 21, 2025
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory requirements” of our
report of even date on the financial statements of Perungudi Real Estates Private Limited (“the Company”)

Report on the Companies (Auditor’s Report) Order, 2020 (“the Order”)

In terms of the information and explanations sought by us and given by the company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge and belief. we state that:

(i) (a)A)

(a)(B)

(b)

(c)

(d)

(e)

(ii) (a)

(b)

(iii) (a)

(b)

(c)

(d)

(e)

(H

The Company has maintained proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment and Investment Property.

The Company has maintained proper records showing full particulars of intangible assets.

Property. Plant and Equipment and Investment Property have been physically verified by the management during
the year and no material discrepancies were identified on such verification.

The title deeds of the immovable properties disclosed in note 3.2 to the financial statements included in
investment properties are held in the name of the Company, based on confirmations received by us from lenders.

The Company has not revalued its Property, Plant and Equipment or Intangible Assets during the year ended
March 31, 2025.

There are no proceedings initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder as disclosed in the note
37(i) to the financial statements.

Having regard to the nature of inventory comprising work in progress of projects under development, the
management has conducted physical verification of inventory by way of verification of title deeds, site visits and
certification of extent of work completion, at reasonable intervals during the year. In our opinion the coverage
and the procedure of such verification by the management is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed on such physical verification.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks
or financial institutions during any point of time of' the year on the basis of security of current assets. Accordingly,
the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

During the year, the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, limited liability partnerships or any other parties. Accordingly. the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

During the year, the Company has not made investments, provided guarantees. provided security and granted
loans and advances in the nature of loans to companies, firms, limited liability partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company,

The Company has not granted loans and advances in the nature of loans to companies. firms, limited liability
partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c) of the Order is not
applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms, limited liability
partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not
applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms. limited liability partnerships
or any other partics. Accordingly, the requirement to report on clause 3(iii)(¢) of the Order is not applicable to
the Company.

The Company has not granted any loans or advances in the nature of loans. either repayable on demand or without
specifying any terms or period of repayment to companies, firms, limited liability partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.
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(iv)

(v)

(vi)

(vii) (a)
(b)

(viii)

(ix) (a)
(b)
(c)
(d)
(e)
(n

(x) (a)
(b)

There are no loans, investments, guarantees. and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable and accordingly. the requirement to report on clause 3(iv) of the Order
is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the
extent applicable. Accordingly. the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the
Central Government for the maintenance of cost records under section 148(1) of the Companies Act. 2013,
related to the construction activities, and are of the opinion that prima facie. the specified accounts and records
have been made and maintained. We have not, however, made a detailed examination of the same.

Undisputed statutory dues including goods and services tax. income-tax, duty of custom, cess and other statutory
dues have generally been regularly deposited with the appropriate authorities though there have been slight delays
in a few cases. According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end., for a period of more than six months from the date they became payable.

The provisions relating to provident fund and employee’s state insurance are not applicable to the Company.

There are no dues of goods and services tax, income tax, sales-tax, service tax, customs duty. excise duty. value
added tax. cess. goods and service tax and other statutory dues which have not been deposited on account of any
dispute.

The provisions relating to provident fund and employee’s state insurance are not applicable to the Company.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year as disclosed in note 37(vii) of
the financial statements. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

The Company has not defaulted in repayment of loans or other borrowings or interest thereon due to any lender.

The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

Term loans were applied for the purpose for which the loans were obtained.

The Company did not raise any funds on short term basis during the year hence. the requirement to report on
clause (ix)(d) of the Order is not applicable to the Company.

The Company does not have any subsidiary. associate or joint venture. Accordingly, the requirement to report
on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly. the requirement to report
on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) and hence, the requirement to report on clause 3(x)(a) of the Order is not applicable
to the Company.

The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in respect of the
preferential allotment or private placement of shares/ fully or partially or optionally convertible debentures
respectively during the year. The funds raised. have been used for the purposes for which the funds were raised.
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(xi) (a)

(b)

(c)

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(xvii)

(xviii)

(xix)
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No material fraud by the Company or no material fraud on the Company has been noticed or reported during the
year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by
secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

The Company is not a nidhi Company as per the provisions of the Companies Act. 2013, Therefore, the
requirement to report on clause 3(xii)(a). (b) & (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period under audit have
been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

The provisions of section 43-1A of the Reserve Bank of India Act. 1934 (2 of 1934) are not applicable to the
Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the
Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core [nvestment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi)(¢) of the Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group. hence, the requirement to report on clause 3(xvi)(d)
of the Order is not applicable to the Company

The Company has not incurred cash losses in the current financial year. The Company has incurred cash losses
of Rs. 77 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement ta report on
Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 26 to the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities. other information accompanying the financial
statements. our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention. which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

o,
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(xx) (a) The provisions of Section 135 to the Companies Act. 2013 in relation to Corporate Social Responsibility is not
applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(a) of the Order is not
applicable to the Company.

(xx) (b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not
applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(b) of the Order is not
applicable to the Company.

For 5.R. Batliboi & Associates LLP
Chartered Accountant

Membership Number: 213157
UDIN: 25213157BMNZDQ7219

Place: Bengaluru
Date: April 21, 2025
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Annexure ‘2’ referred to in paragraph under the heading “Report on other legal and regulatory requirements” of our
report of even date

Re: Perungudi Real Estates Private Limited (*the Company™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Aet, 2013
(“the Act”)

We have audited the internal financial controls with reference to the financial statements of Perungudi Real Estates Private
Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance note™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies. the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information. as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
as specified under section 143(10) of the Act. to the extent applicable to an audit of internal financial controls. both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to these financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with
reference to these financial statements and their operating effectiveness. Our audit of internal financial controls with reference
to these financial statements included obtaining an understanding of internal financial controls with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement. including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that. in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition. use. or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility
of collusion or improper management override of controls. material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has. in all material respects, adequate internal financial controls with reference to these financial
statements and such internal financial controls with reference to these financial statements were operating effectively as at
March 31, 20235, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm RegistratiogfNumber: 101049W/E300004

UDIN: 25213157BMNZDQ7219

Place: Bengaluru
Date: April 21, 2025



Perungudi Real Estates Private Limited

CIN: UTO200TN20ISPTCI02278

Balance sheet as at March 31, 2025

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

ASSETS
Non-current assets
Property. plant and equipment
Investment property
Capital work in progress
Intangible assets
Financial assets

Other non-current financial assets
Other non-current assets
Deferred tax assets (net)
Assets for current tax (net)
Sub total

Current assets
Inventories
Financial assets
Trade recevables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other current financial assets
Other current assets
Sub total

Total asscts

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Other equaty

Total equity

LIABILITIES
Non-current linbilities
Financial liabilities
Borrowings
Other non-current financial habilities
Other non-current habilities
Sub total
Current liabilities
Financial liabihities
Borrowings
Trade payables
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and
small enterprises
Other current financial liabilities
Other current Liabilities
Provisions
Sub total

Total equity and liabilities
Summary of material accounting policies
The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountan
ICAL Firm registratigh number: 101049W E300004

per Sudhi
Partner
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Place: Bengaluru s
Date: Apnl 21 , 2025

Notes March 31, 2025 March 31, 2024

31 10 12
32 128,945 135,073
33 737 -
<4 600 o0
5 7.901 6,526
6 332 .35
7.1 1,961 1,880
7.2 3,907 4254
144,393 148,470

8 39,829 42,799
9 1,208 3,609
10.1 16,743 19,277
0.2 20477 18,986
5 1,728 742
(i} 1,281 1.976
81,266 87,389

225,659 235,859

I 12,457 12457
12 116,963) {15,206}
(4,506) (2,749)

13 146,370 164,708
14 2,353 1,329
16 503 232
149,128 166,269

13 24,799 14 499

15

132 69

3,106 3.502

14 14,259 11,959
16 37,381 41.048
17 1,360 1,262
81,037 72,339

225,659 135,859
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For and on behalFof the board of directors of

Perungudi Real Estates Private Limited

CIN - UTO200TN2OT5SPTCI02278

Nt

Mohan Parvatikar
Director
DIN: 00235941

fuprs A

Shipra Saha

Company Secretary and
Chief Financial Officer
Membership no. A32456

ot

Ros Mathew
Director

DIN: 00673926
AT

Thirumanan R
Manager




Perungudi Real Estates Private Limited

CIN : UTO2Z00TN2015PTC102278

Statement of profit and loss for the year ended March 31, 2025
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

Notes March 31, 2025 March 31, 2024
Income
Revenue from operations 18 33,237 37.686
Other income 19 3.093 1.720
Total income (i) 36,332 39,406
Expenses
Sub-contractor cost 7.366 7.303
Cost of project matenals consumed 20 726 1,049
(Increase) decrease i imventories of work-in-progress and stock of flats 2] 3146 9,505
Emplovee benefits expense 22 14 13
Finance costs 23 18.088 17.170
Depreciation and amortization expense 24 6,658 7.576
Other expenses 25 2.790 4,443
Total expenses (ii) 38,788 47,059
Profit/{Loss) before tax (iii) = (i) - (ii) (2.456) (7.653)
Tax expense 7.3
Current tax 5 i
Deferred tax 1237) (2.446)
Total tax expense (iv) (237) (2,446)
Profit/{Loss) for the vear (v) = (iii) - {iv) (2.219) (5,207)
Other comprehensive income ("OCT') (vi) - =
Total comprehensive income/(loss) for the year . i
[comprising loss and OCT for the vear] ity ={¥) +{¥i) (2:219) (5:207)
Earnings/(Loss) per share a7
[nominal value of share Rs 10 (March 31, 2024 Rs 101]
Basic (Rs))
Class A equity shares - -
Class B equity shares (1.82) 4.26)
Class C equity shares (175) (4.10)
Diluted (Rs )
Class A equity shares - -
Class B equity shares (1.82) 14.26)
Class C equity shares (1.75) (4.10)
Summary of material accounting policies 2.1
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For S.R. Batliboi & Msociates LLP For and on behalf of the board of directors of
Chartered Accountagfis Perungudi Real Estates Private Limited }_/
ICAT Firm registrgfion number 101049W E300004 CIN - U70200TN2015PTC102278
N~
per Sudhi myr Jain Mohan Parvatikar Ro¥hin Mathew
Partner Director Director
Membership no.. 213157 DIN: 00235941 DIN: 00673926
X&_Ajﬁ# Ads 7/
J
Shipra Saha ‘hirumanan R
Company Secretary and Manager

Chief Finaneial Officer
Membership no. A52456

Place: Bengaluru
Date: Apnl 21,2025




Perungudi Real Estates Private Limited

CIN : UTO200TNZ0ISPTC 102278

Statement of changes in equity for the year ended March 31, 2025
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

A. Equity share capital (refer note 11)

Class A Equity shares Class B Equity shares Class C Equity shares Total
Z i - No, of Rs. No. of Rs. No. of Rs. No. of Rs.
::;:d;u:::nhed An Py pasl-np shares in lakhs shares in lakhs shares in lakhs  shares  in lakhs
- p (in lakhs) (im lakhs) (in lakhs) (in lakhs)
Equity shares of Rs.10 each:
As at April 1, 2023 1 10 623 6,230 622 6,217 1,246 12,457
Changes during the vear - - - - - - - -
As at March 31, 2024 1 10 623 6,230 622 6,217 1,246 12,457
Changes during the yvear - - - - - - - -
As at March 31, 2025 1 10 623 6,230 622 6,217 1,246 12,457
B. Other equity (refer note 12)
Sty Other Reserves and surplus
component of R
S contribution - - i
Compound fosi Debenture  General Retained — Total
Financial ; Redemption Reserve earnings
holders
Instruments Reserve
Asat April 1,2023 10 6,583 15 4 (23,572) (16,960)
Profiv/(Loss ) for the vear - - - - (3.207)  (5.207)
MNon-cash adjustments upon warver of Interest pavable on debentures - 6,950 - - - 6,950
Equity component of Compulsorily Convertible Preference Shares 11 - - - - 11
As at March 31, 2024 21 13,533 15 4 (28,779)  (15,206)
Profit/(Loss) for the yvear - - - - (2.219)  (2,219)
Equity component of Optionally Convertible Redeemable Preference Shares 462 - - - 462
As at March 31, 2025 483 13,533 15 4 (30,998) (16,963)
Summary of material accounting policies 21
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
{

For S.R. Batliboi & Associates LLP
Chartered Account

ICAT Firm registrgfion number 101049W/E300004

per Sud ar Jain

Partner
MembereMip no. 213157
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Place: Bengaluru i

Date: April 21 , 2025

For and on behalf of the board of directors of
Perungudi Real Estates Private Limited

CIN UT0200TN2015PTCI02278
Mohan Parvatikar

Diretlor
DIN: 00673926

Director
DIN: 00235941

i\

Thirumanan R
Manager

Shipra Saha
Company Secretary and
Chief Financial Officer

Membership no. A32456




Perungudi Real Estates Private Limited

CIN: UTOZ00TN20SPTC 102278

Statement of Cash Flows for the vear ended March 31, 2025

(All amounts in Indian Rupees Lakhs, except as otherwise stated )

Cash Mows from operating activities
Profit/{Loss) before tax
Adjustments o reconcile profit before tax to net cash Nows
Depreciation and amortization expense
Finance Costs
Provision for doubtful debts
[nterest mcome
Operating profit before working capital changes
Working capital adjustments:
Increase / {Decrease) in trade payables
Increase | (Decrease ) in other habilities
Increase |/ (Decrease) in other Ainancial labilities
Increase / (Decrease ) in provisons
{Increase) / Decrease in inventories
{Increase) / Decrease in trade recevables
{Increase) / Decrease in other linancial assets
(Increase) / Decrease in other assels
Cash generated from operations
Income taxes refund/(paid). net
Net cash flows from operating activities (A)

Cash flows from investing activities

Purchase ol mvestment property

Investment in bank deposits

Redemption of bank deposits

Interest recerved

Net cash flows used in investing activities (B)

Cash flows from financing activities
Proceeds from term loan from banks
Repayment of term loan from banks

Proceeds from Issue of Debentures

Proceeds from Issue of Preference Shares
Repayment of debentures

Interest pard

Net cash flows from financing activities (C)

Net increase/(decrease) in cash and cash equivalems (A - B - C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Balance with banks

= 00 cument accounts

- in deposit accounts with original maturity of less than 3 months
Total cash and cash equivalents as reported in balance sheet
Changes in habilities anising from financing activities

Summary of material accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Associates LLP

per Sudhil r Jain
Partner

Membersipp no. 213157

Place Bengaluru

Date: April 21, 2023

Notes March 31, 2025 March 31, 2024
12.456) (7.653)
h.658 7,376
18,088 17.170
- 101
(3,037) (1,670)
19,253 15,524
(334) 1,574
13,394) 17117
3,021 1,072
O3 {1491)
2870 9,450
2401 (2,260)
(2,582) 1,162
388 1,202
21,821 21,016
510 (1,909)
22,331 19,107
(8U2) (97)
13007 116.234)
29951 10,100
2.660 1817
712 (4,414)
27,173 40,000
(32.835) 14,268)
1,551 -
2054 =
{7,790) 4
(13,730) (37.0049)
(25,577) (1,277)
(2,334) 13416
19,277 5,861
16,743 19,277
4689 1,744
12,054 17,533
101 16,743 19,277
101
2.1
For and on behalf of the board of directors of i
Perungudi Real Estates Private Limited
CIN : UT0200TN2015PTC102278
Mohan Parvatikar Rosgjn Mathew
Director Director
DIN: (00235941 DIN: 00673926
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Shipra Saha
Company Seeretary and
Chief Financial Officer
Membership no. A32456
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Thirumanan R

Manager




Perungudi Real Estates Private Limited
Notes to Financial Statements for the vear ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

1 Corporate information

Perungudi Real Estates Private Limied ("PREPL" or "the Company") (bearing CIN number UZ0200TN2015PTC102278) was incorporated on
September 21. 2015 The Company 1s engaged in the business of real estate development and leasing

On March 03. 2016, the Company had executed Securities Subseription Agreement ("SSA") and Share Holders Agreement ("SHA") (collectively
referred to as "Investment Agreements”) with Reco Caspra Pre Limited ("RCPL") and Brigade Enterprises Limited ("BEL") (collecuvely referred 1o
as "Investors”) pursuant to which the Investors have mvested in the Company [or execution of real estate projects.

The financial statements were approved for 1ssue 1n accordance with a resolution passed by the Board of directors of the Company on Apnl 21. 2025
2 Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Compantes (Indian Accounting
Standards) Rules. 2015 {as amended) and presentation requirements of Division I1 of Schedule [11 to the Companies Act. 2013 (Ind AS comphant
Schedule 111). as applicable to the financial statements

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair values at
the end of each reporting period, as explained i the accounting policies below. Historical cost 1s generally based on the fair value of the
consideration given 1n exchange for goods and services.

The financial statements have been prepared on a going coneern basis

The financial statements are presented in Indian Rupee (Rs). All the values are rounded ofT to the nearest lakhs, except when otherwise indicated
21 Summary of material accounting policies

(a) Use of estimales

The preparation of financial statements in conformity with Ind AS requires the management to make judgments. estimates and assumptions that
aftect the reported amounts of revenues. expenses, assets and labilities and the disclosure of contingent habilities. at the end of the reporting period
Although these estimates are based on the management’s best knowledge of current events and actions. uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrving amounts of assets or liabilities. The effect of change in an
accounting estimate 1s recognized prospectively

(b) Current versus non-current classification
The Company presents assets and habilities in the balance sheet based on current/ non-current classification

An asset s treated as current when 1t 1s

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months afier the reporting period. or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current

A hability 1s current when:

- It 1s expected to be settled in normal operating cyele

- It1s held primanly for the purpose of trading

- It 15 due to be settled within twelve months afier the reporting period. or

- There is no unconditional right to defer the settlement of the hability for at least twelve months after the reporting period
All other liabilities are classified as non-current

The operating cyele 15 the time between the acquisition of assets for processing and their realization n cash and cash equivalents The company has
evaluated and considered its operating cycle as below and accordingly has reclassified its assets and habilities inte current and non-current
-Residential projects for real estate development -3-3 vears
-Leasing business -1 vear

Assets and liabilities. other than those discussed above. are classified as current to the extent they are expected to be realized/ are contractually
repayable within 12 months from the Balance sheet date and as non-current, i other cases

Deferred tax assets/liabilities are classified as non-current assets/liabilities

(c) Property, plant and equipment

Property. plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses. 1 any. The cost comprises
purchase price. borrowmng costs il capitalization criteria are met and directly attnbutable cost of bringing the asset to its working condition for the
intended use. Any trade discounts and rebates are deducted inarriving at the purchase price

Each part of an item of property. plant and equipment with a cost that 1s significant 1n relation to the total cost of the item is depreciated separately

This applies maimly to components for machinery When significant parts of plant and equipment are required to be replaced at intervals. the
Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection 15 performed. s cost is recognized in
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the carryving amount of the plant and equipment as a replacement 1 the recognition criteria are satisfied. All other repair and maintenance costs are
recognized in profit or loss as incurred

Subsequent expenditure related to an item of property, plant and equipment 1s added 10 1ts book value only 1f it increases the future benefits from its
previously assessed standard of performance. All other expenses on existing property. plant and equipment. mcluding day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are
incurred

Borrowing costs directly attributable 10 acquisition of property. plant and equipment which take substantial period of time to get ready for its
intended use are also included to the extent they relate to the period ull such assets are ready to be put to use

Advances pud towards the acquisition of property. plant and equipment outstanding at each balance sheet date is classificd as capital advances under
other non-current assets.

An item of property. plant and equipment and any significant part imitially recognized 15 de-recognized upon disposal or when no future economic
benefits are expected from its use or disposal Any gain or loss ansing on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included i the income statement when the Property. plant and equipment is de-recognized

Expenditure directly relating to construction activity is capitalized Indirect expenditure incurred during construction period 1s capitalized to the
extent to which the expenditure 1s mdirectly related to construction or 1s incidental thereto. Other indirect expenditure (including borrowing costs)
incurred during the construction period which is neither related to the construction activity nor is incidental thereto 1s charged to the statement of
profit and loss

Costs of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress
(d) [nvestment property

Investment properties are measured initially at cost. including transaction costs. Subsequent to mitial recognition. investment properties are stated at
cost less accumulated depreciation and accumulated impairment loss, if any

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition critenia are met. When
significant parts of the investment property are required to be replaced at intervals. the Company depreciates them separately based on their specific
useful lives All other repair and maintenance costs are recognized in profit or loss as incurred

Though the Company measures mvestment property using cost-based measurement. the fair value of investment property 1s disclosed m the notes
Fair values are determined based on an annual evaluation performed by an accredited external independent valuer

Investment properties are de-recognized when the entity transfers control of the same to the buyer Further the entity also derecognises investment
properties when they are permanently withdrawn from use and no future economie benefit 1s expected from their disposal The difference between
the net disposal proceeds and the carrving amount of the asset 15 recognized in profit or loss in the period of de-recognition

Costs ol assets not ready for use at the balance sheet date are disclosed under Capital work- in- progress

Transfers are made to (or from) investment propertics only when there is a change i use Transfers between vestment property. owner-occupled
property and inventories do not change the carrying amount of the property transferred and they do not change the cost of that property for
measurement or disclosure purposes

(e) Depreciation

Depreciation is caleulated on written down value basis using the following useful lives estimated by the management. which are equal to those
prescribed under Schedule 11 to the Companies Act. 2013

Category of Asset Useful lives (in
years)
Buildings 60
Plant and machinery 15
Electrical Installanon and equipment 10
Furniture. fixtures and fit outs 10

Computer hardware

- Computer equipment

- Servers and network equipment
Office equipment

L L= P

The residual values. useful lives and methods ol depreciation of property. plant and equipment and investment property are reviewed at each financial
year end and adjusted prospectively. 1f appropriate

n Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition. intangible assets are carnied at cost less
accumulated amortization and accumulated impairment losses. 1f any

Intangible asset comprising of license 1s amortized on a straight-line basis over a penod of ten years. which 1s estimated by the management to be the
useful hife of the asset
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The residual values. useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted prospectively.
il appropriate

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when asset 1s derecognized

(g) Impairment

A Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired and measures the required
expected credit losses through a loss allowance. The Company recognizes lifetime expected losses for all contract assets and / or all trade receivables
that do not constitute a financing transaction. For all other financial assets. expected credit losses are measured at an amount equal to the 12-month
expected credit losses or at an amount equal to the lifetime expected credit losses if the credit risk on the financial asset has increased significantly
since imitial recogmtion

B Non-financial assets

The Company assesses at each reporting date whether there 1s an indication that an asset may be impaired 11" any indication exists. or when annual
impairment testing for an asset 15 required. the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) net selling price and its value in use The recoverable amount 1s determined for an individual assel. unless the
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets Where the carrving amount of an
asset or CGU exceeds 11s recoverable amount. the asset 1s considered impaired and 1s written down 1o 11s recoverable amount

In assessing value in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the nisks specific to the asset In determining net selling price. recent market transactions are
taken into account. il available. If no such transactions can be identified, an appropriate valuation model is used

Impairment losses are recognized in the statement of profit and loss Alier impairment. depreciation s provided on the revised carrying amount of the
asset over its remainmg useful Life

(h) Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time 1o get
ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset All other borrowing costs are charged to
statement of profit and loss .

(1) Inventories

Direet expenditure relating to real estate activity 15 inventorised  Other expenditure (including borrowing costs) during construction period 1s
inventorised to the extent the expenditure 15 directly attributable cost of bringing the asset 1o its working condition for its intended use Other
expenditure (including borrowing costs) incurred during the construction period which is not directly attributable for bringing the asset to its working
condition for 1ts intended use 1s charged to the statement of profit and loss. Direct and other expenditure i1s determined based on specific idenufication
to the real estate activity

Work-in-progress represents cost incurred in respect of unsold area (including land) of the real estate development projects or cost incurred on
projects where the revenue 1s yet to be recognized,

Raw matcnals- Project matenials are valued at lower of cost and net realizable value

Cost 1s determined based on FIFO Basis. Net realizable value 1s the estimated selling price in the ordinary course of business. less estimated costs of
completion and estimated costs necessary to make the sale.

) Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land 15 recogmized as land advance under loans and advances
during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title 10 the Company. whereupon 1t 1s
transferred to land stock under inventories/ capital work in progress

k) Revenue recognition

Revenue from conracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue 1s measured based on the transaction
price. which 1s the consideration. adjusted for discounts and other credits. 1f any. as specified in the contract with the customer The Company
presents revenue from contracts with customers net of indirect taxes in its statement of profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be allocated. In determining the transaction price. the Company considers the effects of variable consideration, the
existence of significant financing components. noncash consideration, and consideration pavable to the customer. it any

Revenue from real estate development of residential or commercial unit 1s recognised at the point in time. when the control of the asset is transferred
to the customer




Perungudi Real Estates Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Revenue consists of sale of undivided share of land and constructed area to the customer. which have been dentified by the Company as a single
performance obligation. as they are hughly interrelated/ interdependent

The performance obligation in relation to real estate development is satistied upon completion of project work and transfer of control of the asset to
the customer

For contracts involving sale of real estate unit. the Company receives the consideration in accordance with the terms of the contract in proportion of
the pereentage of completion of such real estate project and represents payments made by customers 1o secure performance obligation of’ the
Company under the contract enforceable by customers Such consideration 1s received and utilised for specific real estate projects in accordance with
the requirements of the Real Estate (Regulation and Development) Act. 2016 Consequently. the Company has concluded that such contracts with
customers do not nvolve any financing element since the same arises for reasons explamed above, which is other than for provision of linance
wo/lrom the customer

Contract balances

Contract asset is the right to consideration in exchange for goods or services transferred to the customer 11 the Company performs by transferring
goods or services to a customer before the customer pays consideration or before payment 1s due. a contract asset is recogmised for the earned
consideration that 1s conditional

Trade receivable represents the Company s right to an amount of consideration that is unconditional (1.¢ . only the passage of tme is required before
payment of the consideration is due)

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer I a customer pays consideration before the Company transfers goods or services 1o the customer. a contract
liability is recognised when the payment 1s made., or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Company performs under the contract

Cast to obtam a contract

The Company recognises as an asset the mcremental costs of obtaining a contract with a customer 1f the Company expects to recover those costs The
Company incurs costs such as sales commission when 1t enters into a new contract. which are directly related to winning the contract The asset
recognised 1s amortised on a systematie basis that 1s consistent with the transfer to the customer of the goods or services (o which the asset relates

Income from leasing

Rental income receivable under operating leases (excluding vanable rental income) 15 recognized in the income statement on a straight-line basis
over the term of the lease including lease income on tuir value of refundable security deposits. Rental income under operating leases having variable
rental income is recognized as per the terms of the contract

Interest income
Interest income. neluding income ansing from other financial nstruments. is recognised using the effective interest rate method Interest on delayed
payment by customers are accounted when reasonable certainty ol collection 1s established

(h Foreign currency translation

Funcnonal and preseniation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the
Company operates (“the functional currency”) The financial statements are presented in Indian rupee (INR). which 1s the Company’s tunctional and
presentation currency

Forergn currency transactions and balances

1) Initial recognition - Foreign currency transactions are recorded in the reporting currency. by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.

11) Conversion - Foreign currency monelary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items,
which are measured in terms of historical cost denominated in a foreign currency. are reported using the exchange rate at the date of the transaction
Non-monetary items. which are measured at fair value or other similar valuation denominated in a foreign curreney. are translated using the exchange
rate at the date when such value was determined

ii) Exchange differences - The Company accounts for exchange differences arising on translation/ settlement of foreign currency monetary items as
income or as expense in the period in which they anse

{m) Retirement and other employee benetits

The provisions of the Employees™ Provident Funds & Miscellaneous Provisions Act. 1952 and Employees® State Insurance Act. 1948, Payment of
Gratuity Act. 1972 ete are not applicable to the Company as the number of employees are less than the mimmum required emplovees under the said
acts.

(n) [ncome laxes

[ncome tax expense camprises current tax expense and the net change in the deferred tax asset or lisbility during the year. Current and deferred tax
are recogmzed in the statement of profit and loss. except when they relate to items that are recognized in other comprehensive income or directly in
equity. in which case. the current and deferred tax are also recognized in other comprehensive income or directly n equity. respectively

1. Current income tax
Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities
based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted
by the balance sheet date
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i Deferred mcome tax

Deferred income tax is recognized on temporary differences at the balance sheet date between the tax bases of assets and habilities and their carrying
amounts for financial reporting purposes. except when the deterred income tax anses from the intial recogmition of goodwill or an asset or hability in
a transaction that 1s not a business combination and affects neither aceounting nor taxable profit or loss at the time of the transaction

Deferred income tax assets are recogmized for all deductible temporary differences. carry forward of unused tax credits and unused 1ax losses. to the
extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized

The carrying amount of deferred income tax assets 15 reviewed at each balance sheet date and reduced to the extent that 1t 15 no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized

Deferred tax relating to ilems recognized outside profit or loss 1s recognized in correlation to the underlying transaction either in OCI or directly in
equity

Deferred income tax assets and liabihties are measured at the tax rates that are expected to apply in the period when the asset 1s realized or the
lability 15 settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date

(o) Provisions and contingent habilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it 1s probable that an outllow of
resources embodying economic benelits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation

If the effeet of the time value of money 1s material. provisions are discounted using a current pre-tax rate that reflects, when appropriate. the risks
speetfic 1o the hability. When discounting 15 used. the increase in the provision due to the passage of time 15 recognized as a finance cost

A contingent liability 1s a possible obligation that arises Irom past events and whose existence will be contirmed only by the occurrence or non-
occurrence of one or more uncerlain future events not wholly within the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the abligation A contingent liability also anises in extremely rare
cases where there is a Lability that cannot be recogmized because it cannot be measured reliably The Company does not recognize a contingent
liability but discloses it in the financral statements, unless the possibility of an outflow of resources embody ing economic benelits 1s remote

It the company has a contract that 1s onerous. the present obligation under the contract 15 established. the Company recognises any impairment loss
that has occurred on assets dedicated to the contract

(p) Cash dividend to equity holders of the Company

The Company recogmizes a hability to make cash distributions to equity holders of the Company when the distribution Is authorized and the
distribution 1s no longer at the discretion of the Company Final dividends on shares are recorded as a hability on the date of approval by the
sharcholders and interim dividends are recorded as a lability on the date of declaration by the Company's Board of Directors

(q) Cash and cash equivalents

The Company considers all highly liquid financial instruments. which are readily convertible into known amounts of cash that are subject lo an
instznificant risk of change in value and having origial maturities of three months or less from the date of purchase, to be cash equivalents. Cash and
cash equivalents in the balance sheet comprise cash on hand and bank balances which are unrestricted for withdrawal and usage

(r) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitled to participate in dividends relative to a fullv paid equity share during the reporting period The weighted average number of equity shares
outstanding during the peried 15 adjusted for events such as bonus issue that have changed the number of equity shares outstanding, without a
corresponding change in resources

For the purpose of caleulating diluted earnings per share. the net profit or loss for the period attributable 1o equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

(s) Leases

The determination of whether an arrangement 1s (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is. or contains, a lease 1 ful filment of the arrangement 1s dependent on the use of a specific asset or assels and the arrangement conveys
a right to use the asset or assets. even 1f that right is not explicitly specified in an arrangement

Where the Company is lessor

Leases in which the Company does not transfer substantially all the risks and rewards ineidental to ownership of an asset is classified as operating
leases. Rental income arising is accounted for on a straght-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased assel and recogmised over the lease term on the same basis as rental mcome
Contingent rents are recognised as revenue in the period in which they are earned




Perungudi Real Estates Private Limited
Notes to Financial Statements for the vear ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts
due from lessees under finance leases are recorded as recevables at the Company s net investment in the leases Finance lease income 1s allocated 1o
accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease

) Financial Instruments
A financial instrument 1s any contract that gives rise 1o a financial asset of one entity and a financial hability or equity mstrument of another entity
1 Initial recogmtion and measurement of financial assets and habilities

Financial assets and labilities are recogmized when the Company becomes a party to the contractual provisions of the instrument. Financial assets
and liabihties are initially measured at fair value Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial habihties (other than financial assets and financial habilities at fair value through profit or loss) are added to or deducted from the fair value
measured on mitial recognition of financial asset or financial hability

1 Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these linancial assets are held within a business whose abjective 1s to hold these
assels in order to collect contractual cash flows and the contractual terms ol the financial asset give rise on specified dates to cash flows that are
solely payments of principal and nterest on the principal amount outstanding.

i Financial assets at fair value through other comprehensive mcome

Financial assets are measured at fair value through other comprehensive income 1f these financial assets are held within a business whose objective 1s
achieved by hoth collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

w Financial assets at fair value through profit or loss

Finaneial assets are measured at fair value through profit or loss unless 1t 1s measured at amortized cost or at fair value through other comprehensive
income on mitial recognition. The transaction costs directly attributable to the acquisiion of financial assets and habilities at air value through profit
or loss are immediately recognized in statement of profit and loss

v Debt instruments at amortized cost

A “debt instrument” 1s measured at the amortized cost i both the following conditions are met

a) The asset 1s held within a business model whose objective 15 to hold assets for collecting contractual cash Nows. and

b) Contractual terms ol the asset give rise on specified dates to cash Mows that are solely payvments of principal and interest (SPPI) on the principal
amount outstanding,

After initial measurement. such financial assets are subsequently measured al amortized cost using the effective interest rate (EIR) method
Amortized cost 15 calculated by taking into account any discount or premium on acquisition and lees or costs that are an integral part of' the EIR. The
EIR amortization 1s included in finance mcome in the profit or loss. The losses ansing from impairment are recogmzed in the profit or loss This
category generally applies to trade and other receivables

Vi Financial liabilities at fair value through profit or loss
Financial labihties at fair value through profit or loss include financial habilies held for wrading and financial habilities designated upon mitial
recognition as at fair value through profit or loss Financial Labilities are classified as held for trading if they are incurred for the purpose of
repurchasing i the near term This category also includes derivative linancial instruments entered mto by the Company that are not designated as
hedging instruments. Gains or losses on liabilities held for trading are recognized in the profit or loss

Vil Financial habilities at amortized cost

Finaneial habilities are subsequently carried at amortized cost using the effective interest ("EIR ) method.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method For trade and other payables maturing within
one vear from the balance sheet date. the carrying amounts approximate fair value due to the short maturity of these instruments

viil De-recognition of financial instruments
The Company derecognizes a financial asset when the contractual rights to the cash lows from the financial asset expire or 1t transfers the financial

asset and the transter gualifies tor de-recogmition under Ind AS 109 A financial hability (or a part of a financial lability) 1s derecognized when the
obligation specified in the contract 1s discharged or cancelled or expires

X Reclassification of financial assets

The Company determines classification of financial assets and liabilities on mitial recognition. After imitial recognition. no reclassification 1s made
for financial instruments
X Fair value of financial instruments

In determining the fair value of its financial instruments. the Company uses following hierarchy and assumptions that are based on market conditions
and risks existing at each reporting date
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Fair value hierarchy All assets and liablities for which fair value 1s measured or disclosed in the financial statements are categorized within the fair
value hierarchy. described as follows, based on the lowest level input that is significant to the fr value measurement as a whole

» Level |- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2- Valuation techniques for which the lowest level input that 1s sigmificant to the fair value measurement s directly or indirectly observable
» Level 3- Valuation techniques for which the lowest level input that is significant to the farr value measurement 15 unobservable

For assets and labilities that are recognized in the financial statements on a recurning basis. the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period

{u) Segment reporting

1 Identification of segments - The Company s operating businesses are organized and managed separately according to the nature of products and
services provided. with each segment representing a strategic business unit that offers different products and serves different markets. The analysis of
geographical segments 1s based on the areas in which mayor operating divisions of the Company operate.

i1 Inter-segment transters - The Company generally accounts for intersegment sales and transfers at appropriate margins

- Unallocated items - Unallocated items include general corporate asset. liability, income and expense items which are not allocated to any business
segment.

1v. Segment accounting policies - The Company prepares its segment information in conformity with the accounting policies adopted for prepaning
and presenting the financial statements of the Company as a whole

22 Sigmificant accounting judgments. estimates and assumptions

The preparation of the Company s financial statements requires management to make judgments. estimates and assumptions that affect the reported
amounts of revenues. expenses. assets and liabilities. and the accompanying disclosures. and the disclosure of contingent Liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrving amount of assets or habilities affected in
tuture periods

In the process of applving the Company's accounting policies. management makes judgment. estimates and assumptions which have the most
sigmificant effect on the amounts recogmized in the financial statements The key judgment. estimates and assumptions conceming the future and
other key sources of estimation uncertamnty at the reporting date. which have a significant risk of causing a materal adjustment to the carrying
amounts of assets and habilities within the next financial vear, are descnibed below The Company based s judgments and assumptions and
estimates on parameters available when the financial statements were prepared Existing cireumstances and assumptions about future developments,
hewever. may change due to market changes or circumstances ansing that are beyvond the control of the Company  Such changes are reflected i the
assumptions when they occur

Significant accounting judgements. estimates and assumptions used by management are as below

Revenue from contracts with customers
The Company applied the following judgements that sigmificantly affect the determination of the amount and timing of revenue from contracts with
customers

a) Identification of performance obligation

Revenue conststs of sale of undivided share of land and constructed area to the customer, which have been identified by

the Company as a single performance obligation. as they are highly mterrelated/ interdependent In assessing whether performance obligations
relating 1o sale of undivided share of land and constructed area are highly interrelated interdependent. the Company considers factors such as

- whether the customer could benefit from the undivided share of land or the constructed area on its own or together with other resources readily
available to the customer

- whether the entity will be able to fulfil its promuse under the contract to transfer the undivided share of land without transfer of constructed area or
transfer the constructed area without transfer of undivided share of land.

bi Tinung of satisfaction of performance obligation

Revenue from sale of real estate units 1s recognised when (or as) control of such umits 15 transferred to the customer The entity assesses tming of

transfer of control of such units to the customers as ransferred over tme if one of the following eriteria are met:

- The customer simultaneously receives and consumes the benefits provided by the entity's performance as the enuty performs

- The enuty's performance creates or enhances an asset that the customer controls as the assel 1s created or enhanced

- The entity's performance does not create an asset with an alternative use to the entity and the enuty has an enforceable right to payment for
performance completed to date

If control 1s not transferred over time as above. the entity considers the same as translerred at a point in time

For contracts where control 1s transterred at a point in time, the Company considers the following indicators of the
transter of control of the asset to the customer:

- When the entity obtains a present right to payment tor the asset

- When the entity transfers legal title of the asset to the customer

- When the entity transfers physical possession of the asset to the customer

- When the entity transfers significant risks and rewards of ownership of the asset to the customer

- When the customer has accepted the asset
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Perungudi Real Estates Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rupcees Lalkhs, except as otherwise stated)

Estimation of net realizable value for inventory

Inventory 15 stated at the lower of cost and net realizable value (NRV) NRV for completed inventory 15 assessed by reference to market conditions
and prices existing at the reporting date and 1s determined by the Company. based on comparable transactions identified by the Company for
properties in the same geographical market serving the same real estate segment

NRYV n respect of nventory under construction is assessed with reference to market prices at the reporting date for similar completed property. less
estimated costs to complete construction and an estimate of the time value of money to the date of completion

Measurement of financial mstruments at amortized cost

Financial instruments are subsequently measured at amortized cost using the effective interest (*EIR") method The computation of amortized cost is
sensitive to the inputs 1o EIR mcluding effective rate of interest. contractual cash flows and the expected life of the financial mstrument. Changes in
assumptions about these inputs could affect the reported value of tinancial instruments

Classification of property as investment property or inmventory

Investment property comprises land and buildings. principally commercial properties. that are not occupied substantially for use by, or in the
operations of. the Company. nor for sale in the ordinary course of business. but are held primarily to earn rental income and capital appreciation
These buildings are substantially rented to tenants and not intended to be sold n the ordinary course of business

Inventory compriscs property that is held for sale in the ordinary course of business Principally. this 1s residential and commercial property that the
Company develops and intends to sell before or during the course of construction or upon completion of construction

Operating lease commitments - Company as lessor

The Company has entered into commereial property leases on its nvestment property portfolio The Company has determined. based on an
evaluation of the terms and conditions of the arrangements. such as the lease lerm nol constituting a major part of the cconomic life of the
commercial property and the fair value of the assel. that it retains all the sigmificant risks and rewards of ownership of these properties and accounts
for the contracts as operating leases

[nitial direct cost recogmsed as an expense over the lease term on the same basis as the lease ncome

23 Changes in accounting policies and disclosures

The Company applied for the first-time certain standards and amendments. which are effective for annual periods begimnming on or after April 01.
2024 The Company has not early adopted any standard. interpretation or amendment that has been issued but is not yet effective

(1) Ind AS 117 Insurance Contracts

The Mimistry of corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts. vide notification dated August 12, 2024, under the
Companies (Indian Accounting Standards) Amendment Rules, 2024, which 1s effective from annual reporting periods beginning on or after April 01,
2024

Ind AS 117 Insurance Contracts 15 a comprehensive new accounting standard for mmsurance contracts covering recognition and measurement.
presentation and disclosure Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all types ol insurance contracts, regardless
of the type of entities that issue them as well as to certain guarantees and financial instruments with discretionary participation features, a few scope
exceptions will apply Ind AS 117 1s based on a general model. supplemented by

= A specific adaptation for contracts with direct participation features (the variable fee approach)

« A simplified approach (the premium allocation approach) mainly for short-duration contracts

The application of Ind AS 117 had no impact on the Company s financial statements as the Company has not entered any contracts in the nature of
insurance contracts covered under Ind AS 117

(1) Amendment to Ind AS 116 Leases — Lease Liability ina Sale and Leaseback

The MCA notitied the Companies (Indian Accounting Standards) Second Amendment Rules. 2024, which amend Ind AS 116, Leases. with respect to
Lease Lability ina Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease hability ansing in a sale and leaseback transaction, to
ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the right of use 1t retains.

The amendment 1s effective for annual reporuing periods begmning on or after April 01, 2024 and must be applied retrospectively to sale and
leaseback transactions entered into afier the date of imtial application of Ind AS 116

The amendment does not have a material impact on the Company s financial slatements.




Perungudi Real Estates Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rupees Lukhs, except as otherwise stated)

3.1 Property, plant and equipment

Office

Equipment Toin

Cost

At April 1, 2023 18 18

Additions =

At March 31, 2024 18 18

Additons 1 |

At March 31, 20215 19 19
Depreciation

At April 1, 2023 3 3

Charge for the year 3 3

At March 31, 2024 [ 6

Charge for the vear 3 3

At March 31, 2025 9 9
Net book value

At March 31, 2024 12 12

At March 31, 2025 10 10

Note:
| Refer note 13 for detarls of Property. plant and equipment pledged as security for borrowings

3.2 Investment Property

Freehold  Building Other assets forming part of building Total
Land Electrical  Furniture Plant & Computer  Office
installation & & Fixtures Machinery  hardware equipment
equipment
Cost
At April 1, 2023 39,197 94,599 11,564 1,889 8,049 130 1,314 157,342
Additions - 3,369 - - - - - 3,369
At March 31, 2024 39,197 97,968 11,564 1,889 8,649 130 1,314 160,711
Additions - - - i = 5 - =
At March 31, 2025 39,197 97,968 11,564 1,889 8,649 130 1.314 160,711
Depreciation
At April 1, 2023 = 8,998 5214 733 2,747 109 874 18,675
Charge for the year 4.251 1.643 299 1071 12 197 7473
At March 31, 2024 - 13,249 6,857 1,032 3,818 121 1,071 26,148
Charge for the year 4,126 1,218 32 875 5 109 6,553
At March 31, 2025 = 17,375 8,075 1,254 4,693 126 1,180 32,703
Net book value (A)
At March 31, 2024 39,197 84,719 4,707 857 4,831 9 243 134,563
At March 31, 2025 39,197 80,593 3,489 635 3,956 4 134 128,008

Initial direct costs incurred in negotiating and arranging an operating lease (B)**
At March 31, 2024 510
At March 31, 2025 937

Investment property value (A+B)
At March 31, 2024 135,073
At March 31, 2025 128,945

*# Amortisation of initial direct costs over the lease term 15 included under Brokerage and Commission Expenses in Note 25 - Other Expenses.




Perungudi Real Estates Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(Allamounts in Indian Rupees Lakhs, except as otherwise stated)

3.2 Investment Property (continued)

Information regarding income and expenditure of investment property Mareh 31, 2025 March 31, 2024

Rental income dertved from imvestment properties (including maintenance services) 12989 15,083

Direct operating expenses (including repairs and maintenance ) ansing [from ivestment property generating (1.733) (2.202)
rental income

Durect operating expenses (including repares and maintenance) that did not generate rental income (o) (219)
Profit arising from investment properties before depreciation and indirect expenses 21,226 12,664

Less: Depreciation & amortisation expense (6,555) (7473)
Profit/(Loss) arising from investment propertics before indirect expenses 14,671 5,191

The Company's investment property consist of one commereial property in Chennar, India. The management has determined that the investment property consist off
office property based on the nature, charactenstics and nsks of the property
Refer note 13 for detmls of Investment property pledged as secunity for borrowings

The Company has no restrictions on the realisability of its investment properties and no contractual obligations 1o purchase, construct or develop mvestment properties
or for repairs, maintenance and enhancements, excepts as disclosed in note 13 and 28(b)

Fair value of investment property: March 31, 2025 March 31,2024

Dffice property 295,592 282,899

The valuations are performed by an independent external valuer, who specialises m valuating these types of investment properties and 18 a registered valuer as defined
under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017

The fair value of investment propertes 1s primarily based on discounted cashflow method ('DCM) and classified as level 3 far value in the fair value hierarchy due to
the use of unobservable inputs. There has been no change in valuation techmques used since prior year

Description of valuation technigques used and key inputs to valuation on investment properties

Investment property  Valuation Significant observable inputs Range
technigue (weighted average)
March 31,2025 Mareh 31,2024
Office property DCF -Estimated rental value per sq t per month Rs 99-Rs 119 Rs 87-Rs |15
method -Rent growth pa 5% 3%
-Discount rate 12%, 13%

Under the DCF method, fair value 15 estimated using assumptions regarding the benefits and habibities of ownership over the asset’s life imcluding an exit or terminal
value This method involves the projection of a series of cash (lows on a real estate property interest. To this projected cash flow series, a market-denved discount rate
15 applied to establish the present value of the income stream associated with the asset

The duration of the cash flows and the specific timmg of inflows and outtlows are determined by events such as rent reviews, lease renewal and related re-leting,
redevelopment, or refurbishment. The appropriate duration 1s tvpreally driven by market behaviour that 1s a charactenistic of the class of real estate property. Peniodie
cash flow s typically estimated as gross income, non-recoverable expenses, collection losses, lease incentives, maintenance cost and other operating and management
expenses The series of pentodic net operating income. along with an estimate of the terminal value anticipated at the end ol the projection period, 15 then discounted.

Sigmificant increases. (decreases) in esumated rental value and rent growth per annum i 1solation would result n a significantly higher (lower) fair value of the
properties. Sigmificant increases (decreases) in discount rate (and exit yield) in isolation would result in a sigmificantly lower (higher) fair value




Perungudi Real Estates Private Limited
Notes to Financial Statements for the vear ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

3.3 Capital work-in-progress ("CWIP')

Investment
property under Total
construetion
At April 1, 2023 3,663 3,663
- Addittons during the vear 206 206
(3.3649) (3,369)

- Capntalised during the year

- Adjusted duning the vear (refer note 28ia)) 1500} (500)
At March 31, 2024 - -
- Additions durning the vear 4,220 4,220
- Capitalised duning the vear = -
- Adjusted during the vear (refer note 28(a)) (3.483) (3.483)
At March 31, 2025 737 137

Refer note 13 for details of Investment property under contruction pledged as secunity for borrowings

Fair Value Disclosure

The Company has determined that the fair value of the investment property under consideration is not reliably measurable and expects the fair value of
the property to be reliably measurable when construction 15 complete. Accordingly, the Company will measure and disclose the fair value of the
investment property when the construction 1s completed and the fair value becomes reliably measurable

Capitalised borrowing costs
The amount of borrowing costs capitalised during the vear ended March 31, 2023 15 Rs 147 lakhs (March 31, 2024 - Rs. 68 lakhs) The rate used to
determine the amount of borrowing costs ehigible for capitalisation was 7-12%, which is the effective interest rate of the underlying borrowing,

CWIP Ageing Schedule
Amount in CWIP for a period of

<1 Year 1-2 Years 2-3 Years More than 3 Years Total
Murch 31, 2025
Projects in progress 737 - - - 737
Projects temporarily suspended - - - - -
Total 737 - - - 737
March 31, 2024
Projects in progress - - - -
Projects temporarnily suspended - -
Total - - - - -
+ Intangible Assets
License Total
Cost
At April 1,2023 1,000 1,000
Addons - -
At March 31, 2024 10040 1,000
Additions . &
At March 31, 2025 1000 L000_
Amortization
At April 1, 2023 200 200
Charge for the year 100 100
At March 31, 2024 300 300
Charge for the vear 100 100
At March 31, 2025 400 400
Net book value
At March 31, 2024 700 700
At March 31, 2025 600 600
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Perungudi Real Estates Private Limited
Notes to Financial Statements for the vear ended March 31, 2025
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

Other financial assets
(unsecured, considered good)

Non-Current Current
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Interest acerued and not due on deposits 254 135 313 218
Margin money deposits with banks* 4,936 3371 # -
Finance lease recevable (refer note 28(a)) 2,094 470 1,083 86
Un-billed lease income 617 350 332 438
7,901 6,526 1,728 742

*Margin money deposits have been made towards borrowings, letter of eredit and bank guarantee facilities availed by the Company from banks Refer note 13
for details of deposits pledged as secunity for borrowings

Other assets
(unsecured, considered good) Non - Current Current
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024

Supplier advances - - 33 281

Prepaid expenses - 25 1,248 1,695

Balance with government authorities 332 - - -
332 25 1,281 1,976

Income Tax

7.1 Deferred tax assets, net

March 31, 2025 March 31, 2024

Deferred tax labihines:

Tax effect of difference i written down value of fixed assets for tax purpose and financial reporting purpose 3,963 3.363
Tax effect of revenue recogmition (net of expenses) under Ind AS 116 1,266 510
Tax effect of accounting for compound financial instruments 162 618
Gross deferred tax linbilities g 5,391 4,491

Dleferred tay assets:

Tax effect of expenditure charged to P&L in a vear but allowed for tax purposes i subsequent vears - 55
Unused tax losses - unabsorbed deprecianon® 5.745 5449
Tax effect of revenue recogmuon (net o expenses) under Ind AS 115 1.607 867
Gross deferred tax assets 7,352 6,371
Net deferred tax assets 1,961 1,880

Reconciliation of deferred tax assets/(liabilities) (net):

March 31, 2025 March 31, 2024

Openimg balance 1,880 1,774

Deferred tax credit / (charge ) during the year recogmised in profit or loss 137 2446

Deferred tax on compound financial istruments recognised through Other Equity (156} (2,340)

Closing balance of deferred tax assets/(liabilities) 1,961 1,880
Notes:

1 Amount of deferred tax assets'{ habilities ) not recogmsed i the balance sheet
- Potential tax benefit @ 25 17% (March 31, 2024 @@ 25 17%) of accumulated tax losses (business loss)*™* 2,029 2,029

*The unused tax losses towards unabsorbed depreciation can be carried forward for an indefinite period As assessed by the management, the above will be fully
utihsed in due course of ime and hence. deferred tax has been recognised on the same as at March 31, 2025

**The unused tax losses towards business loss can be carned forward for a maximum period of eight assessment vears immediately succeeding the assessment

vear m which the loss was first computed and would expire if not utilised starting from financial year 2025-26 to 2030-31 As ssed by the ment, the
I p 2 b B

above 15 not expected 1o be utilised before expiry and hence, no deferred tax has been recognised on the same as at March 31, 2025
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Perungudi Real Estates Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

7.2 Assets for current tax (net)

Assets for current tax (net)

7.3 Tax expense

Profit or loss section

March 31, 2025

March 31, 2024

3,907

4254

3,907

4,254

March 31, 2025

March 31, 2024

Current tax - L
Deferred tax (237) (2.446)
Income Tax expense reported in the Statement of profit or loss (237) (2,446)

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:

March 31, 2025

March 31, 2024

Accounting profit/(loss) before income tax (2,456) {7.653)
Tax on accounting profiv(loss) at statutory mcome fax rate of 25 17% (March 31, 2024 25 17%) (618) (1.920)
Effect of change m tax rate 241

Adjustments in respect of tax expense of previous years E3E] (T68)
Others 63 8
Tax expense reported in the Statement of profit or loss (237) {2,446)

Note The Taxation Laws (Amendment) Ordinance, 2019 ('the Ordinance’) provides an option to domestic companies 10 pay income-tax
25 17% instead of the normal rate of 29 12%0, if 1t opis for not availing of certain specified exemptions or incentives. Durmg the previous

Company had made an assessment of the impact of the Ordinance and decided to opt for the lower tax rate of 25 17%

Inventories (valued at lower of cost and net realisable value)

at a lower rate of
financial vear. the

March 31, 2025

March 31, 2024

Project matenials (refer note 20) 296 120
Work-in-progress reter note 184 and 21) 39,101 32814
Stock of Nats (refer note 184 and 21) 432 9,865

39,829 42,799

Notes
I Refer note 13 for detals of inventories pledged as secunty for borrowings




Perungudi Real Estates Private Limited
Notes to Financial Statements for the yvear ended March 31, 2025
(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

9 Trade receivables (unsecured)
March 31, 2025 March 31, 2024
Trade recevables - considered good 1.208 3609
Trade receivables - credim impaired s 102
1,260 3,711
Imparrment Allowance (allowance for mmpairment loss)
Trade recenvables - credit impaired (32) (102)
1,208 3,609
a. Details of provision for impairment is as below: March 31, 2025 March 31, 2024
Balanee at the beginiming of the year 102 -
Add: Provision made during the vear - 102
Less Written ofl during the vear (30) #
Balance at the end of the vear 52 102

Trade Receivable Ageing Schedule:
Outstanding for following periods from due date of payment

<6 Months 6 Months 1-2Years 2-3Years Maore than Total
to 1 Year 3 Years

March 31, 2025

Undisputed Trade Recervables - considered good 679 519 - - - 1,208
Undisputed Trade receivable - credit impaired - - 52 - 51
Taotal 679 519 - 52 - 1,260
Mareh 31, 2024

Undisputed Trade Recevables - considered good 3an 232 - - - 3,609
Undisputed Trade recenvable - eredit impaired - - 100 2 - 102
Total 3377 232 100 2 - 3,711

Notes

Trade recervables are non-mterest bearing and are generally on terms of upto 30 days.

|
2 Refer note 13 for details of trade receivables pledged as secunty for borrowings




Perungudi Real Estates Private Limited
Notes to Financial Statements for the year ended March 31, 2025
{Allamounts in Indian Rupees Lakhs, except as otherwise stated)

10.1  Cash and cash equivalents

March 31, 2025 March 31, 2024

10.2

Balances with banks

- I eurrent accounts* 4,689 1,744
- deposit accounts with original maturity of less than 3 months 12,054 17,533
16,743 192277

# Includes Rs 127 lakhs (March 31, 2024 Rs. 170 lakhs) held in bank account relating (o Company’s ongoing real estate project registered under Real Estate
Regulation and Development Act, 2016 and are to be utihised for project specific purposes

Note:

As at March 31, 2025, the Company had avaifable Rs 21,465 lakhs (March 31, 2024 Rs 22,663 lakhs) of undrawn commutted borrowng facilities

Changes in liabilities arising from financing activities:

: e Interest
Particulars Nnn-cutrent ¢ urrc‘nt accrued on Total
borrowings borrowings 3
borrowings

Balance as at April 1, 2023 139,734 374 35,802 1792717
Finance cost inventonsed’ charged ofT - - 16,244 16,244
Finance cost capitalised - - 68 68
Cash inflows

Proceeds from non-current borrowings 40,000 - - 40,000
Cash outflows

Repavment of non-current borrowings (4.268) = - (4,268)

Interest pmd - - (37.009) (37,009)
Non-cash adjusiments upon waiver of Interest payable on debentures, net - - (9.288) (9,288)
Others* (10.758) 10.758 - -
Balance as at March 31, 2024 164,708 14,499 5817 185,024
Finance cost inventonsed/ charged off - - 18,088 18,088
Finance cost capitalised - - 147 147
Cash nllows

Proceeds from non-current borrowings 30,778 - - 30,778
Cash outflows

Repayment of non-current borrowings (40.625) - (40,625)

Interest paid - - (15.730) {15.730)
Non-cash adjustments - equity component of compound financial intruments - OCRP| (618) - (618)
Non-cash adjustments upon waiver of Interest pavable on debentures, net 2427 . (2,427) -
Others® (10.300) 10,300 - -
Balance as at March 31, 2025 146,370 24,799 5,895 177,064

* Others indicates the effect of movement in reclassification of non-current portion of borrowings to current basis the balance repayvment period

Bank Balances other than Cash and cash equivalents

Balances with banks

March 31, 2025

March 31, 2024

- Depaosits with ongmal maturity of more than 3 months but not more than 12 months 20477 18,986

- Margin money deposits 4,936 5.371
15413 24,357

Less Margin money deposits with banks with banks disclosed under non-current financial assets (refer note 3) (4.936) (3.371)
20477 18,986

Break up of financial assets carried at amortised cost

March 31, 2025

March 31, 2024

Trade recevables (note 8) 1.208 3,609
Cash and cash equivalents (note 10 1) 16,743 19,277
Bank balances other than Cash and cash equivalents (note 10.2) 30477 18.986
Other financial assets (note 3) 4.629 7.268
Total financial assets carried at amortised cost 48,057 49,140
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11 Share capital

Authorised share capital March 31, 2025 March 31, 2024

Nos, (in lakhs) Rs. in lukhs Nos. {in lakhs) Rs. in lakhs
Class A Equity shares of Rs. 10 cach:
Balance at the beginming of the year 1 10 I 10
Changes during the vear 3 = = >
Balance at the end of the vear 1 10 I 10

Class B Equity shares of Rs, 10 each:

Balance at the beginming of the vear 624 6,240 624 6,240
Changes during the vear b - = -
Balance at the end of the year 624 6,240 624 6,240

Class C Equity shares of Rs, 10 each:
Balance at the beginning of the year 622 6,220 522 6,220

Changes duning the year
Balance at the end of the year 622 6,220 622 6,220

Compulsorily Convertible Preference Shares ('CCPS') of Rs. 10 each

Balance at the beginmng of the year o 3 ¥ 2
Changes during the vear - - - -
Balance at the end of the year . 2 * 2
* Represents 23, 100 nos. of CCPS (March 31, 2024, 23,100 nos. of CCPS)
Optionally Convertible Redeemable Preference Shares ("OCRPS’) of Rs. 100 each
Balance at the begimning of the vear - - - -
Changes during the year hul | 2100 - -
Balance at the end of the vear & ] 2,100 = a
Issued, subscribed and fully paid-up share capital March 31, 2025 March 31, 2024

Nos. (in lakhs) Rs. in lakhs Nos. (in lakhs) Rs.in lakhs
Class A Equity Shares of Rs. 10 each
Balance at the begmning of the year [ 1 I 10
Changes during the year - - - -
Balance at the end of the year 1 10 1 10

Class B Equity Shares of Rs. 10 each
Balance at the beginning of the vear 623 6,230 623 6.230
Changes during the vear = =

Balance at the end of the year 623 6,230 623 6,230
Class C Equity Shares of Rs, 10 each

Balance at the begmnmg of the year 622 6217 622 6217
Changes during the year ¥ & - - -
Balance at the end of the year 622 6217 622 6,217
Total share capital

Balance at the beginning of the vear 1. 246 12,457 1.246 12,457
Changes during the vear - - - -
Balance at the end of the year 1,246 12,457 1,246 12,457

Share capital (Continued)

Terms/ rights attached to equity shares
The Company has 3 classes of equity shares having a par value of Rs. 10 each per share. All nghis. privileges and conditions are i accordance with the Investment
Agreements

Class A equity shares
Each holder of equity shares 1s entitled to one vote per share. No dividends and other distribution would be made 1o the share holders, except in case of liquidation
of the Company. In the event of liqudaton of the Company. any distributions to the sharcholders shall be i the manner as set out in the investors agreements.

Class B equity shares

The holder of equity shares do not have any votng nghts. The Company declares and pays dividend m Indian rupees in accordance with the Investment
Agreements. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in ensuing Annual General Meeting. [n event of
idation of the Company. the holders of equaty shares would be entitled to receve distributions as prescribed under the Investment Agreements. The distribution
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Class C equity shares

The holder of equity shares do not have any voting nghts. The Company declares and pays dividend in Indian rupees in accordance with the Investment
Agreements The dividend proposed by the Board of Directors 1s subyect o the approval of the sharcholders m ensung Annual General Meeting In event of
liquidation of the Company, the holders of equity shares would be entitled 10 receve distributions as preseribed under the Investment Agreements The distribution
will be i propontion to the number of equity shares held by the sharcholders

Terms of CCPS

COPS were issucd dunng the period ended March 31, 2006 at par carrying a cumulative dividend rate of 0.01% per annum. The holder of CCPS may at any time
prior to the expiry of 20 years from the issuance exercise the option to convert CCPS 1o Class C equity shares. | (one) CCPS would be converted to 10 (ten) Class
€ equity shares. The options (including conversion) under the CCPS shall be exercised solely m accordance wath the Investors Agreements and the Aricles The
Company had offered 10 convert and/or redeem the mstrument on March 31, 2024 and subsequently extended to March 31, 2029 The presentation of liability and
equity portions of CCPS 15 explained in the summary of significant accounting policy

Terms of OCRPS

OCRPS were issued during the period ended March 31, 2025 at par carrving a cumulative dividend rate of 0.01% per annum. The Company and the holder of
OCRPS. may at any time prior to the expiry of 20 vears of the date of allotment. exercise the option to convent the OCRPS to Class B equity shares. The option 10
convert or redeem the OCRPS shall be exercised solely i accordance with the Investors Agreements and the Articles. The Company had offered 1o convert andfor
redeem the instrument on March 25, 2028, The presentation of Tiability and equity portions of OCRPS 1s explamed in the summary of significant accounting policy

March 31, 2025 March 31,2024
Nos. (in lakhs) Rs. in lakhs Nos, (in lakhs) Rs. in lakhs
Brgade Enterprises Limited, the holding company
Class A equity shares of Rs. 10 each fully paid A% 5 = 5
Class B equity shares of Rs 10 cach fully pad 623 6230 623 6,230

** 51,000 nos. of Class A equity shares (March 31, 2024 51,000 nos. of Class A equity shares)

{b) Details of shares held by promoters:

No. of shares at Changes during the No. of shares % holding of total % Change during

the beginning year at the end of shares the year
of the year the year
Nos. (1n lakhs) Nos. (in lakhs)  Nos (in lakhs) %o holding "o change
Class A Equity shares of Rs.10 each fully paid
Reco Caspia Pre Lid * a 4 * 499, u
Brigade Enterprises Lumited o - LA 51% i

* 49,000 nos. of Class A equity shares (March 31, 2024: 49.000 nos. of Class A equity shares)
*% 31,000 nos. of Class A cquity shares {March 31, 2024. 51,000 nos. of Class A equity shares)

Class B equity shares of Rs. 10 each fully paid
Brigade Enterprises Limited 623 - 623 100" -

Class C equity shares of Rs. 10 cach fully paid
Reco Caspia Pre Lid 622 - 622 100%a "

Reco Caspia Pte Lid i - it 100°%% -
#*% 23100 nos. of CCPS (March 31, 2024 23,100 nos, of CCPS)

(€) Details of shareholders holding more than 5% shares in the company:

March 31, 2025 March 31, 2024
Nos. (in lakhs) % holding  Nos, (in lakhs) % holding
Class A Equity shares of Rs.10 each fully paid
Reco Caspia Pre Lid ¥ 499 x 49%.
Brigade Enterprises Limited b 51% tid 3%

* 19,000 nos. of Class A equity shares (March 31. 2024 49.000 nos. of Class A equity shares)
** 51,000 nos. of Class A equity shares (March 31, 2024 51,000 nos. of Class A equity shares)

Class B equity shares of Rs. 10 each fully paid
Brigade Enterpnses Limited 623 100%: 623 100%

Class C equity shares of Rs. 10 each fully paid
Reco Caspia Pre Lid 622 100%0 622 100%q

Reco Caspia Pre Lid s 100%a gy 100%
#4% 23100 nos, of CCPS (March 31, 2024: 23100 nos. of CCPS)

(d) Shares reserved for issue under options

For detmls of shares reserved for issue on conversion of debentures, refer note 13 Funther, for details of equity shares reserved for issue on conversion of CCPS
and OCRPS, refer above
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12

Other equity

March 31, 2025 March 31, 2024
Equity component of compound financial instruments
Balance at the begmnning of the vear 21 4]
Changes dunng the vear 462 1
Balance at the end of the year (A) 483 21

Note: Equity component of compound financial instruments (1 ¢. CCPS and OCRPS) represents the residual amount afier deducting trom the far value of the

instrument as a whole the amount separately determined for the liability component and tax effect thereon

Debenture Redemption Reserve

Balance at the beginming of the vear 15 15
Changes during the year =

Balance at the end of the year (B) 15 15
Note: Debenture redemption reserve is created out of free reserves with respect 1o redeemable debentures

Other contribution from sharcholders

Balance at the begimning of the vear 13,533 6,583
Changes durning the vear (refer notel3 (xx1)) 6.950
Balance at the end of the year (C) 13,533 13,533
Mote Other contribution from sharcholders represents non cash adjustment upon waiver of interest pavable on debentures held by sharcholders net of tax
effiect

General Reserve

Balance at the beginning of the vear 4 4
Changes during the vear 5

Balance at the end of the year (D) 4 4
Note: General reserve represents amounts transferred from debenture redemption reserve on redemption of debentures

Surplus in the statement of profit and loss

Balance at the beginning of the vear (28,779) (23,572)
Total comprehensive income for the year (2.219) 13,207)
Balance at the end of the year (E) (30,998) (28,779)
Total other equity (A+B+C+D+E) (16,963) (15,2046)
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13

Borrowings

Non-current Borrowings

Debentures (U nsecured)

2.37.55.200 (March 31, 2024 - 237.55.200) 12% A series fully convertible debentures ('FCD') of Rs 100 each
funsecured) (refer note (1))

2.37,64.800 (March 31, 2024 - 2.37.64.800) 12% A senes optionally convertible debentures ('OCD") of Rs 100 each
{unsecured) { refer note (1))

5,00,000 (March 31, 2024 - 5,00,000) 12% A1l series FCD of Rs 100 each (unsecured) (refer note (i1))

5.00,000 (March 31,2024 - 5,00,000) 12% A 11 series OCD of Rs. 100 each (unsecured) (refer note (iv))

15,00,000 (March 31, 2024 - 15,00,000) 129 A12 series FCD of Rs 100 each {unsecured) (refer note (v))

13,00,000 (March 31, 2024 = 15,00,000) 12% A 12 senes OCD of Rs 100 each (unsecured ) (refer note (vi))

Nil (March 31, 2024 - 60,00,000) 12% A senies Non convertible debentures ('NCDY') of Rs. 100 each (unsecured) (refer
nole (vin))

30,00,000 (March 31, 2024 - 30,00.000) 12% B series NCD of Rs 100 each*{unsecured) (refer note (viii))

8209690 (March 31, 2024 - 1.00,00,000) 12% B (I) series NCD of Rs. 100 each (unsecured ) (refer note {1x))
T70,00,000 (March 31, 2024 - 70.00,000) 12% B (1) series NCD of Rs. 100 each (unsecured) { refer note (x))
30,00,000 (March 31, 2024 - 50,00,000) 12% C series NCD of Rs 100 each (unsecured) (refer note xi1)

61,224 (March 31, 2024 - Nil)12% D series NCDs of Rs. 100 each (unsecured) (refer note xii)

204,082 (March 31, 2024 - Nil)12% E senes NCD of Rs. 100 each (unsecured ) { refer note xin)

142,857 (March 31, 2024 - Nil)13% F series NCD of Rs. 100 each (unsecured) (refer note xiv)

102,041 (March 31, 2024 - Nil)12% G series NCD of Rs 100 each (unsecured) {refer note xv)

960,000 (March 31, 2024 - Nil)12% A 13 sernies OCD of Rs 100 each {unsecured) (refer note xvi)

20,409 (March 31, 2024 - Nil)12% A 14 series OCD of Rs. 100 cach (unsecured) (refer note xvii)

61,224 (March 31, 2024 - Nil}12% A 15 series OCD of Rs. 100 each (unsecured) (refer note xvin)

Liability Component of Compound Financial Instruments (Unsecured)

Compulsorily Convertible Preference Shares (refer note 1)

Optionally Convertible Redeemable Preference Shares (refer note 11)

Term loan (securcd)
Term loan from banks & financial institutions (refer note xix}

Less: Current maturities ol non-current borrowings - disclosed under the head "Current Borrowings”

Term loan from banks & linancial institutions (secured) (refer note xix)

Nil {March 31, 2024 - 60,00,000) 12% A series Non convertible debentures (' NCDY) of Rs 100 each (unsecured) (refer
note (vir))

30,00.000 (March 31, 2024 - 30,00,000) 129 B series NCD of Rs. 100 each (unsecured) (refer note (viii))

70,00,000 {March 31, 2024 - Nal) 12% B (I1) series NCD of Rs. 100 each (unsceured) (refer note (x))

82,09.690 (March 31, 2024 - Nil) 12% B (1) series NCD of Rs_ 100 each (unsecured) (refer note (1x))

Total non-current borrowings

Current Borrowings

Term loan from banks & financial institutions (secured) (refer note xit)

Ml (March 31, 2024 - 60,00,000) 12% A series Non convertible debentures { NCIDY) of Rs 100 each (unsecured) (refer
note (vii))

70,000,000 ( March 31, 2024 - Nil) 12% B (1) series NCD of Rs. 100 cach (unsccured) (refer note (X))

30,00,000 (March 31, 2024 - 30,00,000) 12% B serics NCD of Rs. 100 cach (unsecured) (refer note (viu))
82,009,690 (March 31, 2024 - Nilj 12" B (1) series NCD of Rs. 100 each (unsecured) { refer note (1x))

Total

March 31, 2025 March 31, 2024
23,755 23,056
23,765 23,066

300 485
00 485
1,500 1.456
1,500 1,456
- 5,824
3,000 2912
8210 9,706
7.000 6,794
5,000 4,853
6l
204
143 =
102
960 E
20
Gl
9 9
1436 -
93443 99,103
171,169 179,207
(6,589) (3.764)
(3,824)
(3.000) (2912)
(7,000 =
(8.210) =
146,370 164,708
6,580 5764
- 5,824
7,000 -
3.000 2912
8210 -
24,799 14,499

Note: Refer below notes for details
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13 Borrowings (continued)
Motes:

i} A series FCD have been issued at par carrying an interest rate of 12% per annum. These are mandatorily convertible to into Class C equity shares at the
expiry of 20 years from the date of its issue i.e, March 09, 2016, however the Company may at any time prior to the expiry of 20 years convert the A series
FCD into Class C equity shares. | (one) A Series FCD would be converted to 10 (Ten) Class C equity shares, The conversion of the A series FCD shall be
solely in accordance with the Investment Agreements and the Articles. The Company had offered to convert and/or redeem the instrument on March 31,
2024 and subsequently extended to March 31, 2029,

i) A series OCD have been issued at par carrying an interest rate of 12% per annum. These are mandatorily convertible to into Class B equity shares at the
expiry of 20 years from the date of its issue i.e. March 09, 2016, however the Company may at any time prior to the expiry of 20 years convert the A sceries
OCD intw Class B equity shares. 1 (one) A Serics OCD would be converted to 10 (Ten) Class B cquity shares. The conversion of the A serics OCD shall be
solely in accordance with the Investment Agreements and the Articles. The Company had offered to convert and/or redeem the instrument on March 31,
2024 and subsequently extended to March 31, 2029,

All series FCD have been issued at par carrying an interest rate of 12% per annum. These are mandatorily convertible to into Class C equity shares at the
expiry of 20 years from the date of its issue i.e. January 27, 2017, however the Company may at any time prior to the expiry of 20 years convert the All
serics FCD into Class C equity shares. 1 (one) A1l Serics FCD would be converted to 10 (Ten) Class € equity sharcs. The conversion of the Al scries FCD
shall be solcly in accordance with the Investment Agreements and the Articles. The Company had offered to convert and/or redeem the instrument on March
31, 2024 and subscquently extended to March 31, 2029,

iv) All series OCD have been issued al par carrying an interest rate of 12% per annum. These are mandatorily convertible to into Class B equity shares at the
expiry of 20 years from the date of its issue i.e. January 27, 2017, however the Company may at any time priot to the expiry of 20 years convert the All
series OCD into Class B equity shares. 1 (one) A1l Series OCD would be converted to 10 (Ten) Class B equity shares. The conversion of the All series
OCD shall be solely in accordance with the Investment Agreements and the Articles. The Company had offered to convert and/or redeem the instrument on
March 31, 2024 and subsequently extended to March 31, 2029,

v) Al12 series FCD have been issued at par carrying an interest rate of 12% per annum. These are mandatorily convertible to into Class C equity shares at the
expiry of 20 years from the date of its issue i.e. April 06, 2017, however the Company may at any time prior to the expiry of 20 years convert the A12 series
FCD into Class C equity shares. | (one) A12 Series FCD would be converted to 10 (Ten) Class C equity shares. The conversion of the A12 series FCD shall
be solely in accordance with the Investment Agreements and the Articles. The Company had offered to convert and/or redeem the instrument on March 31,
2024 and subsequently extended to March 31, 2029,

vi) A12 series OCD have been issued at par carrying an interest rate of 12% per annum. These are mandatorily convertible o into Class B equity shares at the
expiry of 20 years from the date of its issuc i.c. April 06, 2017, however the Company may at any time prior to the expiry of 20 years convert the A12 series
OCD into Class B cquity shares. 1 (one) A12 Series OCD would be converted to 10 (Ten) Class B equity shares. The conversion of the A12 serics OCD
shall be solely in accordance with the Investment Agreements and the Articles. The Company had offered to convert and/or redeem the instrument on March
31, 2024 and subsequently extended to March 31, 2029,

vii) A series NCD have been issued at par carrying an interest rate of 12% per annum. These are non-convertible and mandatorily redeemable at the expiry of 5
years from the date of its issue i.e., April 24, 2019. The redemption of A Series NCD shall be solely in accordance with the provisions of the NCD
agreement, The Company has fully redeemed the A series NCD on April 24, 2024,

viii) B serics NCD have been issucd at par carrying an interest rate of 12% per annum, These arc non-convertible and mandatorily redecmable at the expiry of 5
years from the date of its issue i.e., February 17, 2020. The redemption of B Series NCD shall be solely in accordance with the provisions of the NCD
agreement. Effective February 14, 2025, the due date of the instrument was extended to February 17, 2026,

ix) B (I) series NCD have been issucd at par carrying an interest rate of 12% per annum. Thesc arc non-convertible and mandatorily redeemable at the expiry of
5 years from the date of its issuc i.c,, August 28, 2020. The redemption of B (I) Series NCD shall be solely in accordance with the provisions of the NCD
agreement. The Company has made carly redemption of part of the B(T) Serics NCD on March 28, 2025,

%) B (I) series NCD have been issued at par carrying an interest rate of 12% per annum. These are non-convertible and mandatorily redeemable at the expiry
of 5 years from the date of its issue i.e., January 16, 2021. The redemption of B (II) Series NCD shall be solely in accordanee with the provisions of the NCD
agreement.

xi) C serics NCD have been issucd at par carrying an interest rate of 12% per annum. These are non-convertible and mandatorily redeemable at the expiry of 5
years from the date of its issuc i.e., May 18, 2021. The redemption of C Series NCD shall be solely in accordance with the provisions of the NCD agreement.

xii) D series NCD have been issued at par carrying an interest rate of 12% per annum. These are non-convertible and mandatorily redeemable at the expiry of 5
years from the date of its issue ie., March 26, 2025, The redemption of D Serics NCD shall be solely in accordance with the provisions of the NCD
agreement.

xiii) E series NCD have been issued at par carrying an interest rate of 12% per annum, These arc non-convertible and mandatorily redeemable at the cxpiry of 5
years from the date of its issue ie., March 26, 2025, The redemption of E Serics NCD shall be solely in accordance with the provisions of the NCD
agreement.

xiv) F series NCD have been issued at par carrying an interest rate of 12% per annum. These are non-convertible and mandatorily redeemable at the expiry of 5

years from the date of its issue i.c., March 26, 2025, The redemption of F Series NCD shall be solely in accordance with the provisions of the NCD
agreement.




Perungudi Real Estates Private Limited
Notes to Financial Statements for the yvear ended March 31, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

13 Borrowings (continued)
xv) G sertes NCD have been issued at par carrying an interest rate of 12% per annum These are non-convertible and mandatorily redeemable at the expiry of 3
vears from the date of its issue 1e. March 26, 2025 The redemption of G Series NCD shall be solely in accordance with the provisions of the NCD
agreement

¥ 1) A3 series OCD have been issued at par carrying an interest rate of 12% per annum These are convertible into Class B equity shares at the expiry of 5
vears from the date of its issue 1e March 26, 2025 or at any ime prior 1o the expiry of 3 vears The redemption of the A13 series OCD shall be solely m
accordance with the Investment Agreements and the Articles at the expiry of 3 vears from the date of 11s 1ssue

xvit) Ald senes OCD have been issued at par carrving an mterest rate of 12% per annum. These are convertible into Class B equity shares at the expiry ol 3
vears from the date of s 1ssue 1e¢ March 26, 2025 or at any time prior to the expiry of 5 vears The redemption of the Al4 series OCD shall be solely in
accordance with the Investment Agreements and the Articles at the expiry of 3 vears from the date of 1ts 1ssue

xviil) A5 series OCD have been issued at par carrving an interest rate of 12% per annum. These are convertible into Class B equity shares at the expiry of 5
vears from the date of its ssue 1 March 26, 2025 or at any ume prior to the expiry of 3 years The redemption of the A 15 series OCD shall be solely in
accordance with the Investment Agreements and the Articles at the expiry of 5 years from the date of its 1ssue

x1%) Term loan from banks
- Term loan from banks are primanly secured by way of equitable mortgage of praject land, building. movable property, plant and equipment and
investment property and charge on deposits and future lease rentals from secured units. The loans carry interest rate in the range of 810% pato 825% pa
and are repayable in 105-167 monthly instalments of Rs 895-Rs 1,841 lakhs upto Februrary 2039

xx) There are no sanctioned working capital limits from banks or financial institutions on the basis of secunty of current assets during any point of time of the
vear ended March 31, 2025 and March 31, 2024

xx1) As explamed above, the Company has outstanding FCD, OCD and NCD (collectively. “Debentures”) aggregating 1o Rs 76,281 lakhs carrving an interest rate
of 12% per annum
Duning the previous year ended March 31, 2024, the Company and the debenture-holders have further modified the terms of the Debentures thereby making
it interest-free for the period July 1. 2023 to June 30. 2024 Consequently, the Company remeasured the Debentures as at July 1, 2023 at Rs 73,232 lukhs
with a corresponding eredit to *Other contribution by shareholders” under Other Equity amounting to Rs 6,950 lakhs (net of deferred tax habuhity of Rs 2.340
lakhs)

14 Other financial liabilities

Non-current Current
March 31, 2025 March 31,2024 March 31,2025 March 31, 2024

Lease deposits 2353 1,329 5.168 3.254
Capital creditors
- Payable to related parties (note 29) - - 77 351
- Payable to other parties - - 2,194 1.813
Interest acerued and not due
- Payable to related parties (note 29) - - 5,895 3817
Interest free deposits received from customers - - 725 690
Other pavables* - - 200 32
Total other financial liabilities 2,253 1,329 14,259 11,959

*represents amounts payable to customers in respect of cancelled contracts
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(Al amounts in Indian Rupees Lakhs, except as otherwise stated)

i5 Trade payables - Current

March 31, 2025 March 31, 2024

Trade payables

- Total outstanding dues of micro enterprises and small enterprises {refer note helow) 132 L
- Total outstanding dues of creditors other than micro enterprises and small enterprises
- Pavable to related parties (note 29) 07 302
- Payable to other parties 2,399 3.200
3.238 3,571

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

March 31, 2025 March 31, 2024
The principal amount remaming unpaid to any supplier 132 69
The amount of interest due and remaiming unpaid to any supphier £ -
The amount of interest paid by the Company along with the amount of the payvments made to the supplier beyond the - -
appointed day
The amount of terest due and pavable for the period of delay in making payment {which have been paid but beyond . H
the appointed day during the year)

The amount of mterest accrued and remaining unpaid at the end of the vear - -
The amount of lurther interest remaming due and pavable for the earlier vears = x
132 69

Note  The above disclosure has been made based on the information avatlable with the Company
Trade Payable Ageing Schedule:

As at March 31, 2025

Unbilled Outstanding for following periods from due date of payment Total

Particulars <6 6 Months 1-2 years 2-3 years >3 years
Months -1 Year

Total outstanding dues of micro enterprises - 132 - - - -
and small enterprises

Tonal outstanding dues of creditors other

than micro enterprises and small

enterprises

- Pavable to related parties - 07 - - - 707
- Pavable w other parties LO38 1071 143 117 14 16 2,399
Disputed dues of micro enterprises and - - - - - - -
small enterprises

Disputed dues of creditors other than miero - & “ - - . .
enterprises and small enterprises

1,038 1,910 143 117 14 16 3,138

As at March 31, 2024

Unbilled Outstanding for following periods from due date of payment Total

Particulars <6 6 Months - More than 3
4 1-2 vears 2-3 years
Months 1 Year 5 ' years

Total outstanding dues ol micro enterprises - 69 - - - - 69
and small enterprises

Total outstanding dues of creditors other

than micro enterprises and small

enlerprses

- Payable to related parties - 283 19 - - 302
- Payvable to other parties 2181 837 134 21 16 11 3.200
Disputed dues of micro enterprises and - “ = 2 "

small enterprises

Disputed dues of creditors ather than micro - - - - = - "
enterprises and small enterprises

1,181 1,189 153 A | 16 11 3,571

Break up of finaneial liabilities carried at amortised cost

March 31,2025 March 31, 2024

MNon current borrowings (note 13) 146,370 164.708
Current Borrowings (note 13) 24,799 14,499
Trade payables (current) (note 15) 3238 3571
Other current financial labilities (note 14) 14.259 11,959
Other non- current linancial habilites (note 14) 2,253 1,329

Total financial liabilities carried at amortised cost 190,919
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16 Other current liahilities
Non-current Current
March 31, 2025 March 31,2024 March 31,2025 March 31, 2024
Deferred revenue (refer note 18) - - 36,653 40,593
Lease income recerved i advance 505 231 340 197
Statutory dues pavable - - 386 238
s05 232 37.381 41,048
17 Provisions
Non-current Current
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Provision for project clams* - - 1360 1.262
- - 1,360 1,262

*Represents provision made towards claims for additional developable arca underlving the project land parcels {probable outflow estimated within operating
eyele) Also refer note 28(ci(in)

Provision for project claims

Details of provision is as below: March 31,2025 March 31, 2024
1,262 -
1,262
1,262

Balance at the beginming of the vear
Add. Provision made during the year 98
Balance at the end of the vear 1,360
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(All amounts in Indian Rupees Lakhs, except as otherwise stated)

18.1

18.2

18.3

Revenue from operations

Revenue from contracts with customers
“Revenue torm real estate development

Income from Leasing {refer note 28(a))
-[rom operating leases

=from finance leases

Other operating revenue
-Revenue from sale of materials

Disaggregated revenue information

March 31, 2025

March 31, 2024

100711 22,601
19,845 14432
3044 633
237 -
33,237 37.686

Set out below 1s the disaggreganon of the Company’s revenue from contracts with customers by timing of

Services

Revenue from contracts with customers
Revenue form real estate development - recogmsed at a pomt of time
Revenue from sale of matenials - recogmised at a pomt of ume
Contract balances

Trade recevables fram contracts under Ind AS 115
Contract habilities
- Deferred Revenue

Trade recevables are penerally on eredit terms based on schedule of upto 30 days

“transfer of goods or

March 31, 2025 March 31, 2024
10,011 22,601
237 -

10,248 22,601

March 31, 2025 March 31, 2024
1231 3544

36,653 40,593

37,886 44,137

Contract habilities include advances recenved from customers as well as deferred revenue representing transaction price allocated to

unsatistied performance obligations
Performance ohligations

Aggregate amount of the transaction price allocated 1o the performance obhigations that
are unsatisfied as of the end of the current year *
Revenue to be recogmsed at a pomt in tme

March 31, 2025

March 31, 2024

36,655

40,393

* The entity expects to satisfy the performance obligations when (or as) the control of the underlying real estate units would be

transferred to the customers
Assets recognised from the costs to obtain or fulfil 4 contract with a customer

[nventories

- Work-in-progress

- Stock of fats

Prepard expenses (represents brokerage costs pertaining to sale of real estate umis)

Other income

Interest mcome from financial assets at amortised cost
Bank deposits
Finance lease receivable
Income tax refund

Miscellaneous income

March 31, 2025

March 31, 2024

39.101
432

1082

32814
Y.863
1.364

March 31, 2025

March 31, 2024

2624 1,598
250 72
163 -

58 50

3.095 1,720
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200 Costof project materials consumed

March 31,2025  March 31, 2024

Inventories at the begimning of the vear 120 63
Add Purchases during the yvear 902 1.104
1,022 1L.169
Less. Inventories at the end of the year (296) 1120)
Cost of project materials consumed 726 1,049

21 (Increase) decrease in inventories of work-in-progress and stock of flats

March 31, 2025

March 31, 2024

Inventories at the beginning of the year

Work-in-progress 32,814 52,184

Stock of flats 9,865 -
(A) 42,679 32184

Inventories at the end of the year

Work-in-progress 39,101 2814
Stoek of Mats 432 9865
B 39.533 42,679
Total (A-B) 3.146 9,505

22 Employee benefits expense

March 31, 2025

March 31, 2024

Salanes. wages and bonus 14

14

23 Finance costs

March 31,2025 March 31, 2024
Interest
On borrowings 8.313 7027
On debentures (refer note 29) 9,321 9288
On CCPS (refer note 29) 2 3
On OCRPS (refer note 29) . 3 -
On lease deposits 278 403
On project claims 98 453
Other borrowing costs 218 62
18,235 17,238
Less  Interest capitahised 1147} [Li1d]
Total* 18,088 17,170
* Gross ofinterest of Rs. 1,118 lakhs (March 31, 2024 Rs 2488 lakhs )y inventonsed to gualifying work in progress
24 Depreciation and amortization expense
March 31, 2025 March 31, 2024
Depreciation of property. plant and equipment {refer note 3 1) 3 3
Depreciation of investment property (refer note 3.2) 6,355 1473
Amortization of intangible assets (refer note 4) 100 ]
6,638 7576
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25 Other expenses

Legal and professional fees

Payments to auditors

Architeet & consultancy lees

Lense oversight fees

Development co-ordination Fee

Power and fuel

Repairs and maintenance
Building

Property mauntenance cost

Insurance

Rates and taxes

Property tax

Advertisement and sales promotion

Travelling and conveyance

Commumcation costs

Provision for doubtful debis

Brokerage and commission

Printing and stauonery

Directors' sitting fies (refer note 29)

Securnity Charges

Miscellancous expenses

(1) Payment to auditors (excluding Goods and Service tax)
As auditor
Audit fee
Limuted review
Out of pocket expenses

March 31, 2025

March 31, 2024

224 402
25 25
89 216

611 496

201 337
53 477
22 5

202 204
34 106

316 123

13 127

107 13
28 20

I 2

4 101

682 1741
8 6

3 3

20 16

51 23
2,790 4,443

March 31, 2025

March 31, 2024

13 13
11 I
! |
25 25

(11) The provisions of Section 135 1o the Companies Act, 2013 in relavon 1o Corporate Social Responsibility 1s not applicable to

the Company
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26 Ratio Analysis

i, Ratio Current Ratio
Numerator Current Assels
Denominator Current Liabilines
Ratios/ Measures March 31,2025 | March 31, 2024
Current Assets (A) 81.266 87.389
Current Liabalities (B) 81.037 72,359
Current Ratio (C)=(A) / (B) 1.00 1.21
%o Change from previous year -17%

b. Ratio Debt Equity Ratio

Numerator Total Debt [represents non-current borrowings=current borrowings « interest acerued
on borrowings|

Denominator Shareholder's cquity [represents total equity|
Ratios/ Measures March 31, 2025 | March 31, 2024
Total debt (A) 177,064 185,024
Sharcholder's equity (B) (4,506) 12,749)
Debt equity ratio (C ) = (A) /(B) (39.29) (67.31)
%4 Change from previous vear 42%,
Note: The variance is primarily due to change in sharcholder's equity

[\ Ratio Debt service coverage ratio
Numerator Earnings available for debt service
Denominator Dbt service
Ratios/ Measures March 31,2025 | March 31, 2024
Profit (loss) before tax (2,456) (7,653)
Add Finance cost 18,088 17.170
Less: Finance costs inventonsed (1,118) (2.488)
Earnings for debt service (A) 14,514 7,029
Repayment of borrowings 32,835 4.268
Total Finance cost 18,088 17,170
Debt service (B) 50,923 21,438
Debt service coverage ratio (C) = (A) /(B) 0.29 .33
%o Change from previous year 13%)

d. Ratio Return on equity ["o]
Numerator Profit {Loss) afier tax
Denominator Average Sharcholder’s Equity
Ratios/ Measures March 31, 2025 | March 31, 2024
Profiv(Loss) after tax (A) (2,219 (5,207)
Opening shareholder's equity (B) 12,749 (4.303)
Closing sharcholder's equity (C) (4.506) 12.749)
Average shareholder's eguity [{(B)+(C)} 2] (D) (3.628) 13,626)
Return on equity [%] (E) = (A)/(D)*100 61'% 144%
%5 Change from previous vear -57%

Note: The vanance 1s primanly on account ol change in losses in the current year
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26 Ratio Analysis (continuing..)
[ Ratio Inventory wrnover ratio
Numerator Cost ol sales |Sub-contractor cost + Cost ol project materials consumed - (Increase)
decrease in inventories of work-in-progress + finance cost and other expenses
inventonsed |
Denominator Average inventory
Ratios/ Measures March 31, 2025 | March 31, 2024
Cost of sales (A) 11,091 17,789
Opening Inventory (B) 42,799 52149
Closing Inventory (C) 39,829 42,799
Average imventory [H(B)+(C)} 2] (D) 41,314 47,524
Inventory turnover ratio (E)= (A)(D) 0.27 0,37
%5 Change from previous vear -28%

Note The varance 1s primarnily on account of decrease 1n cost of sales consequent ta decrease in revenue from real estate

development

f. Ratio Trade recervables turnover ratio
Numerator Revenie from operations
Denominator Average trade receivables
Ratios/ Measures March 31,2025 | March 31, 2024
Revenue from operations (A) 33,237 37.686
Opening Trade Recevables (B) 3.6049 1,248
Closing Trade Recevables (C) 1,208 3,609
Average Trade Recevables [ {(Bi-(C)) 2]1D) 2404 2429
Trade receivables turnover ratio (E) = (A) /(D) 13.80 15.52
“a Change from previous vear -11%

o Ratio Trade payables turnover ratio

Numerator Total purchases (represents purchase of goods and services which 15 the aggregate of
sub-contractor cost, purchases ol project materials and other expenses)

Denominator Average trade payables
Ratios/ Measures March 31, 2025 | March 31, 2024
Total purchases (A} 11,058 12,850
Opening Trade Payvables (B) 3.5 2.000
Closing Trade Payables (C) 3,258 357
Average Trade Payables [ [{(B)-(C)} 2](D) 34035 2.786
Trade payables turnover ratio (E) = (A) /(D) 3.25 4.61
s Change from previous year =30
Note The variance is primarily on account of increase in average trade pavables during the year

h. Ratio Net capital turnover ratio
Numerator Revenue from operations
Denominator Working capital (represents Current Assets - Current Liabilities)
Ratios/ Measures March 31, 2025 | March 31, 2024
Revenue from operations (A) 33.237 37.686
Working Capual (B) 239 15.050
Net capital turnover ratio (C ) = (A} (B) 145.14 2.50
% Change [rom previous vear 5696%

Note The variance 1s on account of change in working capial due to increase in current borrowings

Note: Return on investment ratio 1s not apphcable to the Company

| Bengaluru 5
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26 Ratio Analysis (continuing..)

i Ratio Net profit ratio | s
Numerator Profit ( Loss) for the vear
Denominator Revenue from operations
Ratios/ Measures March 31, 2025 | March 31,2024
Profit (Loss) for the year (A ) 12.219) 13.207)
Revenue from operations (B) 33,237 37.686
Net profit [%] (C) = (A) / (B)*100 -T% -14%

§2%

*» Change from previous vear

Note The vanance 1s primartly on account of change in losses in current vear

J- Ratio Return on capital emploved [%o]
Numerator Earning before interest and taxes
Denominator

Ratios/ Measures

March 31, 2025

March 31, 2024

"o Change from previous year

Profit (Loss ) for the vear (A) 12.219) 13.207)
Add Total tax expense (B) (237) 12.446)
Add Finance costs (C) | 8,088 17,170
Earnings before interest and tax (D) = (A) + (B) +(C) 15,632 9,517
Total equity (E) (4.306) 12.749)
Current and Non-current borrowing (F) 171,169 179,207
Interest accrued on borrowings (G ) 3.895 5817
Capital Emploved (H) = (E) + (F) HG) 172,558 182,275
Return on capital emploved [% ] (1) = (D) / (H)* 100 9,06, 5.22%
=74%

Note The variance 1s primarily on account of increase in earnings before interest and taxes duning the year

Note:

Capital Employed (represents Total equity © Total borrowings = Interest accrued on borrowings)

During the vear ended March 31, 2025, the Company has meurred loss of Rs 2219 lakhs (March 31, 2024 Rs 5,207 lakhs) and has
accumulated losses of Rs 30,998 lakhs as at March 31. 2025 (March 31, 2024 Rs 28,779 lakhs) Dunng the period ull June 30, 2024, the
Company had received financial support from 1s investors by way of wasver ol interest payable on the outstanding debentures  The Company 1s
in the mitial phase of s leasing and real estate development operations and s ability o continue as a going coneern 15 based on estabhishing
profitable operations, availing unutihised bank borrowing hmits and obtaming continuing financial support from its investors

27  Earnings/(Loss) per share ('EPS')

Basic FPS amounts are caleulated by dividing the (loss) profit for the year attributable to equity holders of the Company by the weighted average

number of equity shares outstanding during the vear

Diluted EPS amounts are caleulated by dividing the (loss) profit atnbutable to equity holders by the weighted average number of equity shares
outstanding during the vear plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity

shares into equity shares

The following reflects the income and share data used in the basic and diluted EPS computatons

March 31, 2025 March 31, 2024
Class A Class B Class C Class A Class B Class C
1) Nominal value of equity share (in Rs ) 10 10 10 10 10 10
i) Weighted average number of equity shares
Basic 1A) 1 623 622 623 622
Add Potential equity shares upon
conversion of
- CCPS 3 g 2 - < =
1By - - 2 - - 2
Diluted*® (A)(B) I 623 H24 | 623 624
i) Profiv(Loss) considered for the
calculavion of earnings per share
Profit  Loss) for the vear () - (1L,131) (1.,087) - (2.636) (2.351)
iv)  Earnings Per Share (CYA)
Basic - (182) (175) - (4 26) 41m
Diluted * - (182} (L75) - 4.26) 4.10)

* During the vear ended March 31, 2025 and March 31, 2024, the effects of potential equity shares are anti-dilutive, hence, the same has been ignored

for calculating dilutive loss per share
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I8 a. Leases - Company as a lessor
Operating leases
The Company has entered into operating leases (cancellable and non-cancellable) on its ivestment property portfolio consisting of certam office buildings
with vairving lease terms of upto erght vears and with escalation and renewal clauses All leases include a clause to enable upward revision of the lease rental
on pertodical basis The Company 15 also required to maimtamn the property over the lease term
Lease rentals recogmised as an mcome m the statement of profit and loss
Particulars March 31, 2025 March 31, 2024
Income from leasig - operating leases 19,8435 14452

Future mummum rentals recervable under non-cancellable operating leases are as follows

Particulars March 31,2025 March 31, 2024
Within one vear 4,500 4,287
Between | to 2 vears 3662 2371
Between 2 to 3 vears 2,754 1.208
Between 3 to 4 vears 419 551
Between 4 1o 3 vears - 114
11333 8531
Finance leases
The Company had entered mito an agreement for construction and leasimg of building fitout and has recogmsed the followimg:
Particulars March 31, 2025 March 31, 2024
Revenue from finance lease (present value ol Tease payments discounted using interest rate of 3144 033
12% per annum ) { A)
Cost of underlyving asset (refer note 3 3) (B) 3483 00
Sellmg Profit(Loss) (C) - (A)-(B) 1339) 133
Finance mcome on finance lease 250 12
Matunity analvsis of lease pavimenis recenvable under finance lease
Particulars Undiscounted lease payments
March 31, 2025 March 31, 2024
Within one vear 1406 148
Between | to 2 vears 1. 406 148
Between 2 to 3 years 781 148
Between 3 to 4 vears 148 148
Between 4 to 3 vears - 148
More than 5 vears - 148
Total undiscounted lease payments 3,741 888
Less Unearned finance meome 564 332
Net Investment in lease (refer note 5) 3,177 556

18  b. Other Commitments
(1) For commitments under Investor Agreements 1o equity shareholders. preference shareholders and debenture holders, refer note 11 and note 13
(1) The estimated amount of contracts (net of capital advance) remaming to be exceuted on capital account not provided for was Rs. 241 lakhs (March 31,
2024 Rs 176 lakhs)

28 ¢ Contingent liabilities
(1) The amount of outstanding bank puarantees as at the vear-end 15 Rs 2,791 lakhs (March 31, 2024 Rs 2,791 lakhs)
{11) The Code on Social Secunty, 2020 (*Code’) relating 1o emplovee benefits during emplovment and post employment benefits recenved Presidennial assent
m September 2020 The Code has been published 1n the Gazette of India. Certain sections of the Code came mto effect on 3 May 2023 However, the final
rules/interpretation have not vet been issued  Based on a preliminany assessment. the entity believes the impact of the change will not be significant

{(ni) The Company had recerved a legal notice from a vendor demanding pavment of compensation for procuring maximum permissible Floor Space Index
for development of land parcels procured from such vendor Subsequently, the vendor hugated the matter at the High Court of Judicature at Madras and an
order dated June 9, 2023 was 1ssued by the smd High Court requinng the Company 1o pay compensation of Rs 809 lakhs with interest of 12% per anoum
The Company, on a prudent basis, has made provision towards the additional developable arca underlying the project land parcels (also refer note 17) The
Company 1s i the process of appealing agamst the smd order and 1s reasonably confident of a favourable outcome m respect of the aforesmd matter
Pending ultimate ontcome of the matter. no further adjustments are required i the accompanying financial statements
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29 Related Party disclosures

1. Names of related parties and related party relationship with whom transactions have been entered into:

Holding company

Enterprise having significant influence over

the Company

Fellow Subsidiary

Directors

Additional related parties as per Companies
Act, 20113

IL Transactions with related parties:

Brigade Enterprises Lid

Reco Caspia Pre Lid
Reco Ins Pte Lid

Brigade Hotel Ventures Lid

SRP Prospenta Hotel Ventures Lid
Brigade Hospitahty Services Linited
WTC Trades & Projects Pyt Ltd

Meera Knshnakumar
Mohan Parvatikar

Roshin Mathew (w e[ January 25, 2024)

Anndam Mukherjee (upto January 25, 2024)

Rashmi B V. Company Secretary & Chief Financial Officer

{upto Octaber 13, 2023)

Shipra Saha, Company Seeretary & Chiel Financial Officer

{we " November 2. 2023)

Thirumanan R, Manager

I'BEL]

|'RCPL|
['RIPL|

'BHVL|
['SRPPHVL|
['BHSL
['WTCPL|

Deseription of the nature of transaction | Name of related party Description of the relationship March 31, 2025 March 31, 2024
Allotment of Non-Convertible Debentures BEL Holding Company 510 £
Allotment of Optionally Convertible BEL Holding Company 1041 -
Debentures
Allotment of Oputionally Convertible BEL Holding Company 2.055 -
Redeemable Preference Shares
Repayments of debentures BEL Holdmg Company 3913 -

RIPL Enterprise having significant influence over 3877 -
the Company
Interest on Debentures [also refer note 13 BEL Holding Company 4.663 4.644
(xxil] RCPL Enmterprise having signilicant influence over 3.078 2,809
the Company
RIPL Enterprise having significant influence over 1,580 1,745
the Company
Interest on compulsorly convertible RCPL Enterprise having sigmficant influence over 2 3
preference shares the Company
Interest on optionally convertible redeemable [BEL Holding Company 3 =
preference shares
Equity component of Compulsorily RCPL Enterprise having significant influence over - 11
Convertible Preference Shares the Company
Equity component of Optionally Convertible |BEL Holding Company 462 -
Redeemable Preference shares (net of tax)
Development co-ordination fees (includes BEL Holding Company 447 355
amount capitalised)
Lease oversight fees BEL Holdmg Company 611 496
Brokerage and commission - Lease BEL Holding Company 80 48
Brokerage and commission - Real estate BEL Holding Company | 13
Legal and professional charges BEL Holding Company 140 280
Property maintenance cost WTCPL Fellow Subsidiary 202 204
Purchase of praject materials -~ services BEL Halding Company 0 -
Expenses charged to the Company SRPPHVL Fellow Subsidiary 2 4
BHSL Fellow Subsidiary 0 -
Revenue from sale of materials BEL Holding Company 237 -
Expenses charged by the Company BEL Holding Company 5 12
Salaries, wages and bonus Rashmi BV Kev Managenal Personnel -
Shipra Saha Kev Managerial Personnel 12
Directors' sitting fees Meera Knshnakumar Director |
Muohan Parvatikar Director X
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111 Balances with related parties

Description of the nature of transaction | Name of related party Description of the relationship March 31, 2025 March 31,2024
Debentures Outstanding - OCD* BEL Holding Company 26,806 25.007
Debentures Outstanding - FCD* RCPL Enterprise having significant influence over 25,735 24,998

the Compiny
Debentures Outstanding - NCD* BEL Holding Company 12,097 15,044
Debentures Outstanding - NC[D* RIPL Enterprise having significant influence over 11,623 15,044
the Company
Equity Component of CCPS RCPL Enterprise having significant influence over 21 21
the Company
Equity Component of OCRPS BEL Holding Company 462 -
Debt Component of CCPS RCPL Enterprise having significant influence over 9 9
the Company
Debt Component of OCRPS BEL Holding Company 1.436 -
Interest accrued but not due BEL Holdmg Company 3,031 2,909
RCPL Enterpnse having significant influence over 1.972 2,908
the Company
RIPL Enterprise having significant influence over 890 -
the Company
RCPL Enterprise having significant influence over 2 -
the Company
Caputal creditors BEL Holding Company 77 331
Trade Pavables BEL Holding Company 555 213
WTCPL “‘ellow Subsidiary 150 89
SRPPHVL Fellow Subsidiary 2
BHSL Fellow Subsidiary 0 i

* Also refer note 12.and 13

Notes:

1 The related party transactions made by the Company are on terms equivalent to those that prevail in amm’s length transaction. Ouistanding balances at the
vear end are unsecured and settlement oceurs 1n cash. There have been no guarantees provided or recerved for any related party receivables or payables

2 In respect of the transactions with the related parties. the company with the provisions of section 177 and 188 of compames act,

and the detmls have been disclosed above, as required by the applicable accounting standard

3 Legal and professional expense includes reimbursement of remuneration to Mr Thirumanan R, Manager - Rs 19 lakhs (March 31,

4 "0 represents transactions and balances with amount being less than Rs 50,000

2013 where appheable,

2024 Rs 17 Lakhs)
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Financial risk management objectives and policies

The Company’s principal financial habihties comprise borrowings. trade and other pavables The main purpose of these financial habilines 1s to
finance the Company”’s aperations The Company’s principal financial assets include trade, other recevables and cash and cash cquivalents that
derve directly from its operations

The Company 1s exposed 1o market nsk, credn nsk and hquidity nsk The Company’s management oversees the management of these nsks and
ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified.
measured and managed 0 accordance with the Company s policies and nisk objectives.

i. Market risk

Market risk 15 the risk that the fair value of future cash Hows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises two types of nisk: interest rate risk and other price nisk. such as equity price risk and commodity real-estate nisk

Interest rate nisk 1s the nsk that the fur value or future cash Nows of the Company’s financial instruments will fluctuate because of changes in
market interest rates The Company's exposure 1o the nsk of changes in market interest raies relates primarily to the Company’s long-term debt
obligations with foatng interest rates

The Company 15 affected by the price volaulity of certain commodities: real estate Its operating activities require the ongoing development of real
estate. The Company’s management has developed and enacted a nsk management stratepy regarding commodity: real estate price nsk and its
mitigation. The Company 1s subject to the price nsk vanables, which are expected to vary in line with the prevarhing market conditions

Interest rate sensitivity
The following tables demonstrate the sensitivity 1o a reasonably possible change in interest rates. with all other vanables held constant. The impact
on the entity s profit before tax s due to changes in the fur value of financial assets and habilities

Pacticutis Change in interest Effect on loss
rite before tax
March 31, 2025 “1% 035
=1 (955)
March 31, 2024 w18y &0y
-1y | 504y

it Credit risk
Credit risk 15 the risk of loss that may anse on outstanding financial instruments 1 a counterparty defaults on its obligations The Company s

exposure 1o credit nisk anses majorly from financial assets and trade recevables

Other financial assets like bank balances are mostly with banks and the Company does not expect any credit sk with respect to these financial
assels

With respect to other financial assets, the Company has constituted teams to review the recevables on peniodic basis and 1o take necessan
mutigations, wherever required. The Company creates allowance for all unsecured receivables based on hietime expected credit loss At the balance
sheet daie, there was no sigmificant concentration of credit nisk and exposure thereon

iii, Liquidity Risk
The Company’s objective 1s o maintain 2 balance between continuity of funding and flexibility through the use of debentures and bank borrowings
The table below summarises the maturity profile of the Company s financial liabilities based on contraciual undiscounted payments

Maturity period March 31, 2025 March 31, 2024

Financial liabilities - Current

Borrowings - Bank borrowings Within | year 14.066 14,205

Borrowings - Other borrowings Within | year 19,601 9,000

Trade pavahles Within | vear 3238 3571

Other financial habilities Within | year 14,307 1,092
Financial liabilities - Non Current

Borrowings - Bank borrowings Between 1-15 vears 123,459 139,791

Borrowings - Other borrowings Between 1-3 vears 86,502 73.520

Other financial habilines Between |-3 years 3,075 1,750

f —
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Fair values
The twir value of the linancial assets and habilities 15 included at the amount at which the instrument could be exchanged n a current transaction
between willing parties. other than i a forced or hguidation sale: The lollowing methods and assumptions were used to estimate the fair values

= Refer note 3 2 with respect to investment propertics

= Refer note 3 3 with respect to investment properties under construction

> The management assessed that the carrving values of cash and bank balances. trade receivables. trade payables. and other financial assels and
habilies approximate their fur values largely due to their shon-term maturities

> The management assessed that the carrving values of bank deposits, borrowings and other financial assets and habilities approximate their far
values based on cash low discounting using parameters such as interest rates, tenure of mstrument. creditworthiness of the customer and the nisk
characteristics of the financed project. as applicable

These linancial assets and linancial labilities are classified as level 3 fair values in the fair value ierarchy due to the use of unobservable inputs
as expluned above

There have been no transfers between levels duning the vear

Set out below, 15 a companison by class ol the carrving amounts and far value of the Company's linancial instruments

Particulars March 31, 2025 March 31, 2024

Carrying Value Fair Value (Level 3) Carrying Value Fair Value (Level 3)

Financial Assets
Measured ar ar amortfised cost

Trade recervables 1,208 1,208 3.609 3,609
Cash and cash equivalents 16,743 16.743 19277 19.277
Bank balances other than cash and cash equivalents 20,477 20,477 18,986 18.986
Other financial assets 9.629 9,629 7.268 7.268

Assets for which fair value disclosed
Measured wi cost
Investment property (including under construction) 129,682 295,592 135,073 282,899

Financial Liabilities
Measwred ar at amortised cost

Mon-current borrowings 146.370 146,370 164,708 164,708
Current horrowings 24,799 24,799 14.499 14,499
Trade pavables 3238 3.238 3.571 £ |
Other financial habilines 16,512 16,512 13,288 13,288

Capital management

The Company’s ohjectives of capital management 18 to maximize the shareholder value In order to mantain or adjust the capital structure. the
Company may adjust the return to shareholders, 1ssue buyback shares or sell assets to reduce debt. The Company manages 1ts capital structure and
makes adjustments n light of changes in economic conditions and the requirements of the financial covenants

The Company monttors capital using a geanng ratio. which 15 net debt divided by total equity plus net debt as below

- Equity includes equity share capital and all other equity components attributable to the equity holders

- Net Debt includes borrowings, trade payables and other financial habilines, less cash and cash equivalents & bank balances other than cash and cash
equivalents

March 31, 2025 March 31, 2024
Borrowings 171,169 179,207
Trade payables 3.238 3,571
Other financial liabilines 16,512 13,288
Less: Cash and cash equivalents & bank balances other than cash and cash equivalents (37.220) (38,263)
Net Debt (A) 153,699 157,803
Equity share capital 12,457 12457
Other equity (16.963) (15,206)
Equity (B) (4,506) (2,749)
Equity plus net debt (C=A+B ) 149,193 155,054
Gearing ratio (D=A /(') 103% 102%

In order 1o achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-hearing borrowings that define capital structure requirements. Any signilicant breach in meeting the financial covenants would
allow the bank to call borrowings There have been no breaches in the financial covenants of above-mentioned interest-bearing borrowings.
No changes were made in the objectives, policies or processes for managing capital during the current and previous years
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U'nhedged foreign currency exposure

March 31, 2025 March 31, 2024
I'rade pavables . -
Capital creditors -
Total & _

Note: The Company 15 carrving liabilities towards Borrowings of Rs 37,387 lakhs (March 31, 2024 Rs 41264 lakhs) and Interest on borrowings of Rs 2,864
Jakhs (March 31, 2024 Rs 2908 lakhs). which are pavable to foreign parties As per the contractual terms. the said labilities are denommated in Indian
Rupees and will be settled in equivalent Foreign Currency Henee. such habilities on the balance sheet will have no impact on profit and loss account of the
Company due to movement in foreign exchange rates and accordmgly, these are not disclosed above by the Company as foreign currency exposure

Segment Reporting

For management purposes. the Company 15 orgamsed into 2 Siralegic Business Units (SBUs) based on nisks and rates of return of the products and services
offered by those SBUs as per Ind AS 108 as follows

- Real Estate. development and sale of real estate property

- Leasing development and leasing of commereial property

The management reviews operating results ol SBUs separately for the purpose of making decistons about resource allocation and performance assessment
Also, the Company's financing activities (including linance costs and finance mcome) and income taxes are managed at corporate level and are not allocated to

operating segments

Transfer prices between operating segments are on an arm’s length basts in a manner similar o transactions with third parties

Particulars March 31, 2025 March 31,2024
Real Estate Leasing Total Real Estate Leasing Total

Revenue from operations 10,248 22989 38,237 22601 15.085 37,686
Add. Other income - unallocable - - 3.095 - - 1.720
Total income 10,248 22,989 36,332 22,601 15,085 39,406
Segment Profit/ (Loss) fil4 F1,041 11,655 916 5,123 6,039
Less Finance costs (net of interest inventonsed) (16,823) (13,067)
Less: Other unallocable expenditure (383) (345)
Add Other income (including interest income) 3,093 1.720
Loss before tax (2.456) (7,653)
Segment assets 42,188 134,338 176.726 47,988 137,713 185,701
Add Cush and bank balances 3ran 38,263
Add: Deferred tax assets (net) 1.961 1.880
Add Assets for current tax{net) 3807 4,254
Add Other unallocable assets 5,845 5.761

225,659 135,859
Segment liabilities 42,178 10,33 52,714 46.168 7.157 53,325
Add Borrowings (including interest accrued) 177,064 185.024
Add Other unallocable habilines 387 259

230,165 238,608
Other information
Capital expenditure 737 737 206 206

Capnal expenditure consists of addinons to capital work-in-progress investment property under construction

Current Deferred taxes. borrowings and certain financial and non-financial assets and habilies are considered as unallocated as they are also managed on a

Company basis

The Company 1s domiciled in India and all the non-current assets of the Company are located 1in India
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Standards issued but not vet effective

There are no standards that are notfied and not vel effective as on the date
The Company has defined process (o take daily back-up of books of account in electrome mode on servers phyvsically located m India

Further, the Company has used accounting software for mauntaining its books of account which has a feature of recording audit tral (edit log) facihity and the same
has operated throughowt the vear for all relevant transactions recorded n the accounting software, except that audit trail Feature 15 not enabled for certain changes
made, i any, using privileged: adminisirative aceess rights to the SAP §4 HANA apphication and the underlving database. Further. no mstance ofaudit trail feature
betng tampered with was noted in respect of the accounting software to the extent audit trail feature 15 enabled Additonally, the audst trail i respeet of the relevant
prior vear has not been preserved by the Company as per the statutory requirements for record retention

The management is taking sleps 1o ensure that the books of account are maintained as required under the applicable statute

Other Statutory Information

There are no proceedings imitiated or are pending agamnst the Company for holding any benami property under the Prohibition of Benanu Property Transactions
Act, 1988 and rules made thereunder

The Company does not have any transactions with companies struck oft under section 248 of Companies Aet, 2013 or section 560 of Companies Act, 1956

The Company does not have any charges or satistaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or ivested in Crvpto currency or Virtual Curreney during the financial year

No funds have been advanced or loaned or mvested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
any other persons or entities, ineluding foreign entities (“Intermedianes™). wath the understanding. whether recorded in writing or otherwase, that the Intermediaries
shall. whether, directly or indirectly lend or invest in other persons or entities identified m any manner whatsoever by or on behal [ of the Company ("Ultimate
Beneficiaries™) or provide any guarantee, sceunty or the like on behalf of the Ulimate Beneficianes

No funds have been recerved by the Company from any persons or entities, including foreign entities (“Funding Parties™), with the understanding. whether recorded
i wniting or otherwise, that the company shall, whether, directly or mdirectly, lend or invest i other persons or entities identified i any manner whatsoever by or
on behal ol the Funding Parties ("Ultumate Beneliciaries”™) or provide any guarantee, secunity or the hike on behall'of the Ultimate Beneficiaries

The Company has not any such transaction which 1s not recorded n the books of accounts that has been surrendered or disclosed as income during the year in the
lax assessments under the Income Tax Act, 1961

The Company 1s not a declared willul defaulter by any bank or financial institution or any other lender

As per our report oF even date attached

For S.R. Batliboi & Associates LLP For and on behalf of the board of directors of
15 Perungudi Real Estates Private Limited
on number  101049W 1300004 CIN - UT0200TN2OISPTCI0227
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